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KOMIaHUsl BEJET CBOKO JEATENIbHOCTb, YTO OHA JIeJIaeT OJJHOBPEMEHHO M KaK OHa
yIPAaBIJISIET CBOUMH JIOXOJaMHU.

[Tpu popmMupoBaHUM KIMEHTOOPUEHTUPOBAHHON CTPATErMU MOXKHO C(OPMYITH-
pOBaTh pAll MPEUMYIIECTB, KOTOPBIE TOJIy4aeT MPEANPUATHE: TOBBIIICHUE JOSIBHO-
CTH KJIMEHTOB; TTOBBIILICHUE YJIOBIETBOPEHHOCTH KIIMEHTOB; yITy4llleHne (PUHAHCOBBIX
noKasateliel MpeNpUsTUS; YBEIIMUEHUE CIIPOCa Ha TOBAPhI U YCIYTU KOMIIAHUU; pac-
HIMPEHNE YKCIia TOTpeOUuTesNeH, yBeIMUEHUE YU CIIa HOBBIX KJIMEHTOB; MTOBBIIICHHUE Pe-
MyTaluyd KOMIIAHUU.
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Nowadays, the successful development of a company requires its constant im-
provement, taking into account global trends like circular economy, ecologization and
green modernisation of production, transferring to ‘service-as-product’ model. At the
same time, Ukraine is at a lower position compared to Eastern Partnership (EaP) coun-
tries (Armenia, Azerbaijan, Belarus, Georgia, Moldova and Ukraine) by ‘small and
medium enterprises (SMEs) in a green economy’ index [1], which includes environ-
mental policies targeting SMEs, incentives and instruments. Other indicators also have
a room for improvement: e.g. in 2014 energy productivity of Ukraine was the lowest
for EaP region and approximately 3 times lower than European one [2].

Resource efficient and cleaner production (RECP) is a component of circular
economy which means complex consecutive preventive environmental strategy in the
industrial processes for increasing economic efficiency of an enterprise, decreasing
production risks for personnel and decreasing environmental exposure. RECP includes
permanent activities for identification of innovative solutions aimed at resource (en-
ergy, materials, and water) efficiency and their implementation. It needs additional
resources and efforts. A survey conducted by the United Nations Industrial Develop-
ment Organization (UNIDO) in the EaP countries showed that small and medium en-
terprises SMEs consider insufficient access to finance to be the greatest obstacle to
implementing RECP in their operations, followed by insufficient human resources to
ensure adequate compliance with the environmental regulations [2].

In Ukraine, a construction materials sector possesses significant potential for
business development; it also can provide a basis for ‘green’ construction and the sus-
tainable development of urban areas. The potential of its green modernisation was em-
phasised in a frame of RECP demonstration component under “Greening Economies
in the European Union’s Eastern Neighbourhood” (EaP GREEN) programme (2014-
2017). 13 Ukrainian companies from construction materials sector passed through
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RECP assessments that enabled to develop above 100 RECP options with annual sav-
ing near 34 000 MWh of energy, 82 000 t of water, 11 000 t of materials, 12 000 t
CO;-eq. of emissions, 19 000 t of wastewater, 5 000 of wastes and 2 min EUR [3].
However, all identified potential was not realized. Thus, the companies implemented
some options and got savings: for example 7 000 MWh of energy, 10 000 t of water,
2 500 t of wastes and 364 000 EUR. The main part from these options were low-cost
or without any expenses. In addition, only companies with good economic conditions
tried to invest in the production modernization. The survey [4] in a frame of EaP
GREEN programme showed that financing was a key issue in implementation of the
RECP options for companies. It was also found that Ukrainian enterprises preferred to
use their own financial resources without the involvement of external sources. The
obtained results coincide with the data of the State Statistics Service of Ukraine: in
January-March 2017, enterprises invested 64.8 billion UAH, while the main source of
financing was own funds of enterprises and organizations — 68 % [5]. Other sources
of funding, such as loans, state and local budgets, did not exceed the 5 % mark. All of
this results in the low activity of small and medium-sized businesses in the implemen-
tation of resource efficient measures.

The lack of own financial resources can be solved by attracting financing from
external sources, like lending. Commercial banks and international financial institu-
tions are the main lenders for improving resource and energy efficiency at SMEs.
However, in Ukraine the loan rates are the highest compared to other EaP countries.
And increasing demand on lending is related with circulating capital issues and debs
restructuring rather than investing in resource efficient technologies. Ukrainian enter-
prises usually try to avoid loans. Thus, among the surveyed companies, only one third
of companies considered the possibility of attracting credit funds, and only one third
of them planned to use these funds for the implementation of resource efficient
measures [4]. Among the barriers, it was mentioned the lack of understanding of
banks’ requirements, lack of qualified staff and, most often, high loan rates.

Another opportunity for enterprises to attract funding for the implementation of
resource efficient options is participation in granting programmes from international
organizations and funds. However, it requires the personnel with relevant knowledge
and experience in writing proposals and international cooperation.

In Ukraine, the support and financing for SMEs are mainly implemented through
local state business development programmes. All regions of Ukraine have such pro-
grammes; however, according to the representatives of enterprises, this mechanism is
not attractive due to the small amount of financial resources (200-500 thousand UAH)
and additional attention of the controlling bodies because of budget funds involve-
ment. At the country level, it is worth to be mentioned the launch of Energy Efficiency
Fund in December 2017.

Regarding the use of alternative sources of funding, such as crowd funding, en-
gagement of business angels or impact-investors, less than 15 % of Ukrainian SMEs
are familiar with such concepts and principles of cooperation [4].
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1. Financing issues are the main obstacle for implementation of resource efficiency
options and other innovation activities at Ukrainian enterprises in particular of con-
struction materials sector. Ukrainian SMEs ignore various finance attracting op-
portunities and try to use only their own funds.

2. Present financing mechanisms need to be improved for their effective and wide
use by companies. Another gap to be filled is the capacity building including per-
sonnel trainings, convenient and available sources of actual information on financ-
ing opportunities for SMEs.
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MPOBJEMBI TPAHCIIOPTHOM JIOTUCTUKU B YKPAHUHE B YCJIO-
BUAX I'TTOBA/IN3ALINHN

Ct. MoauyanoBa A. 0., k.5.1H., 1o11. Oruenko C. A.
Xapvkroeckuti mopzogo-sxonomuueckuu uncmumym KHTOY

Pa3zBuTHe TpaHCTIOPTHOM JOTUCTUKH B YKpaWHE SBISETCS OJHUM W3 HEOOXOIU-
MBIX YCJIOBUU JAJIbHENIIECH CTPYKTYPHOM NEPECTPOMKU SKOHOMUKH T'OCYIapCTBa, 10-
BBHIIIICHNE KOHKYPEHTOCTIOCOOHOCTH OTEYECTBEHHBIX TOBAPOB M YCIyT HAa MHUPOBBIX
PBIHKAX U MHTETPALIMU CTPAHBI B CUCTEMY MEKIYHAPOIHBIX OTHOLICHHM.

TpaHcropT Kak BeAyIias oTpacib YJKOHOMHUKU OOecriedynBaeT (PyHKIIMOHUPOBA-
HUE U Pa3BUTHUE BCEX OTpaACIiei X035UCTBEHHOIO KOMILIEKCA CTPaHbl, BEICTYNAET PyH-
JTaMEHTAJIbHOM OCHOBOW UX B3aMMOJICUCTBHUS B XOJ€ YKOHOMUYECKOTO pa3BuTus [1].

[TpoOaemMbl TpaHCIOPTHOM OTPACHH YCYTYOJISIFOTCS 3a CUET MPEeANnpUsTUl - oc-
HOBHBIX MOTPEOUTENICH TPAHCIIOPTHBIX YCIYT, HE CIIOCOOHBI 00ECIIEYUTh JI0CTATOY-
HbIe 00BEMBI MEPEBO30K, a, CJIECAOBATEIHLHO, COOTBETCTBYIOIIUN COBPEMEHHBIM I10-
TPEOHOCTAM YPOBEHB T0XOAHOCTH. CI0KHAs SKOHOMHYECKAsi CUTyaIlusl B CTpaHe Tpe-
OyeT oT paOOTHUKOB TPAHCTIOPTHOM OTpACTH OOJIBIIIOC BHUMAHUE K PEIICHUIO BOTIPO-
COB OpPraHU3allMK U YIIPABIICHUS IIEPEBO3KAMU, OBBILICHHS KA4€CTBA NPEAOCTABIIsIE-

MBIX YCIIYT, BBIOOp KaHAJIOB TOBAPOIBHIKEHUSI.
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