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IHBECTHUIIIMHO-IHHOBALIIMHUM PO3BUTOK I AIIPUEMCTB

VWHBECTHUIIAOHHO-UHHOBAIIMOHHOE PA3BUTHE IPEJANPUATHIA

INVESTMENT AND INNOVATION DEVELOPMENT ENTERPRISES

y oawuitl cmammi PO3NAHYMO NUMAHHA
NIOBUWEHHAKOHKYPEHMOCNPOMONCHOCMINIONPUEMCIMB3A  PAXYHOK — AKMUBI3ayiiiHHOBAYIlIHOT
oisttbnocmi. Jlocniodiceno CymHicmv  IHHOBAYINUHO20 PO3GUMKY NIONPUEMCMBA SIK  SKICHO
HOBO2OPIBHA 30ANAHCOBAHO20 PO3BUMK) 20CN00APCHLKOI OiANbHOCMINIONPUEMCMBA HA OCHOBI
BNPOBAOINCEHHS [THHOBAYIUHUX npocpam. Buseneno npobOiemu IHHOBAYINHO20 pPO3GUMKY, WO
noasearoms y 3abe3nedenti ingecmuyiinumu pecypcamu. losedeno neobXionicmes no2nubieHHs
MmeopemuyHux O0O0CHI0NCeHb CMOCOBHO CYMHOCMI NOHAMb «IHHOBAYIUHA OISNIbHICMbY ma
«iHeecmuyiuna OisnvHicmovy.basyrouuce Ha Haykosux npaysx Pyoduenxa B.B., 3a3uaueno
KOHKpemHi 0xcepena iH8eCmuyitino2o Kanimany 6 Medcax mpboxX 2pyn 3alV4eHHs: 6ACHUX,
3anyuenux ma nosudenux. Ilposedeno kopomkull aHaniz NOHAMMs «IHHOBAYIIHULL NOMEHYIANY,
AK  OCHO8U  IHGecmuUYiiHO-iHHO8aYiUHO20 po3eumky. Iloenubneno 6usHauenHs NOHAMMSA
«IHHOBAYIUHO-THBECMUYILIHA OISIbHICMb NIONPUEMCINGA», WO 3AUMAE NPOMIJICHE CMAHOBULE
MidtC THHOBAYIUHOW OIANbHICMIO U IHBECMUYIAMU eKCIMEHCUBHO20 po36umKy. Buznaueno nepenik
VMO8  IHEeCmUYilIHO-IHHO8AYilIHO20 — po3eumKy  nionpuemcme  Yxpainu.  Cghopmosano
nepcnekmusy NOOAILUUX QOCAIOHCEHb IHBECMUYTUHO-THHOBAYILIHO20 PO3BUMKY O/ GIMYUSHAHUX
RIONPUEMCMS.

KuiouoBi cioBa: iHHOBaIifHUN pPO3BUTOK, IHHOBAIliifHA MISUTHHICTH, 1HBECTHIIIITHA
TiSUTBHICTD, IHHOBAIIIHUM MOTEHITial, IHBECTUIIIITHO-1HHOBAIIITHII PO3BUTOK.

B Oannoti cmamve paccmompenvi 60npocvl no8vlueHUS KOHKYPEHMOCHOCOOHOCMU
NpeoOnpusmuLl 3a cuem aKxmususayuu UHHOBAYUOHHOU OesmenvHocmu. Hccredosana cyuwHocms
UHHOBAYUOHHO20 PA3BUMUSL NPeONPUSMUsL KAK KA4eCME8EeHHO HOB020 YPOBHS COAIAHCUPOBAHHO20
DPassumusi X03AUCMEeHHOU 0eamenlbHOCMU NPeOnpusimus Ha 0CHO8e 8HeOPEeHUs UHHOBAYUOHHBIX
npoepamm. Buiaenenvt npobnemvl uHHOBAYUOHHASL pa36umMus, KOMOpble 3aKIOUAIOMC 8
obecneueHuu  UHBECMUYUOHHBIMU  pecypcamu. Jlokazana HeobXoOumocmsv  yenyOneHus
meopemuyeckux UCCIe008aHULl  OMHOCUMENbHO — CYWHOCMU  NOHAMUL — «UHHOBAYUOHHASA
0esimenbHOCMbY U «UHBECMUYUOHHASL OeamenbHocmby. (OCHOBbIBAACH HA HAYYHBIX MPYOax
Pyouenko B.B., ykazanvl KOHKpemHbie UCMOYHUKU UHBECTMIUYUOHHO20 KANUMANd 6 Npeoendax
mpex epynn npusieyeHus; cooCmeeHHblX, npueiedenHulx u 3aemuslx. Ilposeden kpamxuil ananius
NOHAMUA  «UHHOBAYUOHHBIN NOMEHYUANL», KAK OCHOBbl UHBECMUYUOHHAA-UHHOBAYUOHHO2O
Dpassumusl. Yenybnenno onpeoeneHue NOHAMUSL «UHHOBAYUOHHO-UHBECMUYUOHHAS
0esAmenbHOCMb — NPEeONPUAMUAY, — 3aHUMAlOujee  NPOMENCYMOUHOE  NONONCEHUE  MeNHCOY
UHHOBAYUOHHOU O0esIMeNbHOCMbIO U UHBECMUYUAMU IKCMeHCcueHo2o pazeumus. Onpeodenen
nepeuenb Ycl08Ull UHBECMUYUOHHAA-UHHOBAYUOHHO2O0 DA3BUMUSL NpeOnpusmuii  YKpauHoi.
Chopmuposanvl nepcnekmugvl 0anbHEUWUX UCCIE008AHUU UHBECMUYUOHHAA-UHHOBAYUOHHO20
pazeumus 01 0me4ecmeeHHbIX NPeOnPUAMUIL.

KiroueBble  €JI0BAa:MHHOBAaIlMOHHOE  pa3BUTHE, WHHOBALMOHHAA  JESTENIbHOCTD,
WHBECTHUIIMOHHAS JEATeIbHOCTh, MHHOBAIIMOHHBIN MMOTEHINAI, MHBECTUIIMOHHO-MHHOBAIIMOHHOE
pa3BUTHE.



This article deals with the issue of increasing the competitiveness of enterprises by
enhancing its innovation activity. The essence of innovative development of the company has
been examined as a new level of balanced development of economic activity through
implementation of innovative programs. The problems of innovation development have been
identified, in order to provide investment resources. The necessity of deepening theoretical
research regarding the concepts of "innovation” and "investment activity” has been proved.
Basing on scientific studies of Rudchenko, specific sources of investment capital have been
specified within three groups of attraction: own, borrowed and loaned a brief analysis of the
concept of "innovation capacity” has been conducted as the basis of investment innovative
development. Profound definition of "innovation and investment activities of the company”,
which occupies an intermediate position between innovation activities and investments of
extensive development. The list of conditions investment innovative development of enterprises in
Ukraine. Formed prospects for further research investment innovative development for domestic
enterprises.

Key words: Innovative development of innovation activity, investment, innovation
capacity, investment and innovation development.

Beryn.Opni€ero 3 HalakTya bHIIINX MPOOJIEM PO3BUTKY €KOHOMIKH YKpaiHu
€ TIIBUIICHHS KOHKYPEHTOCIHPOMOXHOCTI TIAMPHEMCTB 3a PaxXyHOK akTUBI3aii
IHHOBaIIHHOT JisUTbHOCTI. 3a0e3MeueHHsT PO3MOBCIOKEHHS HOBHUX TEXHOJOTIH,
HAYKOBO-TEXHIYHHX JOCATHEHb Ta OpTaHI3aliiHO-TEeXHIYHUX pIMICHh MOKJIHBE
JHIE HAa OCHOBI BHKOPHCTAaHHS BIAMOBITHUX JpKepen (IHAHCYBaHHS IIHOTO
mporecy. ToOTo TUTST 3MIACHEHHS IHBeCTUIIIHHO-IHHOBAIIHHOT
TISUTBHOCTICYJaCHUMH ~ TIANPHUEMCTBAMH  BHPIIIATBHOIO — TPOOJIEMOI0 €
3HAXO/DKEHHsSI BIIPHUX KOINTIB, a caMe IHBECTUII ISl BIPOBA/KCHHS Y
BUPOOHHUIITBO HOBHMHOK — HoBamiid. Tomy JOCHIIKEHHS Ta pPO3KPUTTS
TCOPETHYHMUX AaCIMEKTIB, 10 BIUIMBAIOTh Ha IHBECTHIIiHE 3a0e3MCUYeHHS
IHHOBAIIITHOTO PO3BUTKY MIANPHEMCTBA € BAXKIIUBUM | aKTyaJIbHUM.

VY 3apyOikHIN Ta BITYM3HAHIN Hayll 1 MPAKTUIIl HAKOMWYEHUN 3HAYHUN
JTIOCB1J] HAYKOBUX JOCIIKEHb 3 MUTAaHb 1HBECTHUI[IHHO-IHHOBAI[IHHOTO PO3BUTKY
HIIPUEMCTB, 30KpemMa y y poborax: lmismenka C. M., I'punsko T.B., Uyxpait
H.I., Yenep A.B., Ilpaxamax K.K. Tomo. Aje €IMHOro 3arajJbHOBU3HAHOIO
BU3HAYECHHS 1HBECTUIIITHO-IHHOBALIITHOT A1SUTBHOCTI A0CI HE icHYy€e. TakuM 4nHOM,
NPEACTABISAETbCS  HEOOXIIHUM  JOCHIKYBaTH  NpOOJEMH  1HBECTYBaHHS
IHHOBAIIHOT MISUTBHOCTI MIANPUEMCTB, a TaKOX BHU3HAYUTUCA 3 OCHOBHHMH
MO3UTUBHUMH XapaKTEPUCTUKAMH 1HBECTULIIMHO-THHOBALIMHOTO PO3BUTKY.

I[MocranoBka 3aBaanHsi. [IpoaHanizyBaTu  IHBECTHIIHI ~ acmeKTH
IHHOBAIITHOTO PO3BUTKY MIANPHEMCTB, JOCHITUTH €()EKTUBHICTh BIUIMBY
IHBECTHIIF Ha IHHOBALIWHUN PO3BUTOK, OOIPYHTYBATH CKJIaJ0BI 1HHOBAILIHHOTO
MOTEHIN ATy iANMPUEMCTBA.

MeTtoaogorisa. IlpeameroMm moCHiKeHHS € 1HBECTHIIMHO-IHHOBAIIMHUN
PO3BUTOK MMANMPUEMCTB.MeTOr0 JaHOi poOOTH € BHUCBITJICHHS HEOOXITHOCTI Ta
CroCOOM 1HBECTYBAaHHSIIHHOBAIIIWHUX TPOrpaM YKPaiHCHKUMHU IMIANPUEMCTBAMHA Y
poOOTI BUKOPUCTAHHI TEOPETUYHI METOIU Ta (yHAAMEHTAIbHI BUIU JOCTIIKCHb.

PesyabTatn gocaikeHHs. B ymoBax riofamizamii  Ta  JKOpPCTKOI
KOHKYPEHTHOI OOpOThOM MIANPUEMCTBA TOBUHHI TPHUIIATA OCOOJIMBY yBary
IHBECTHIIIMHO-IHHOBALIIHHOMY  PO3BHMTKY, aJUKe BIH BIUIMBa€ Ha PIBCHb



epeKTUBHOCTI AisuTbHOCTIHCTHTYIWHOT omuHmIl. HemockoHamicTh pUHKY Ta
3aKOHOJaBYO1 0a3u CBIJAYATh MPO HASBHICTh 3HAYHHMX MPOOJIEM YIPaBIIHHSA, IO
BUCTYIAIOTh TOJIOBHMMH (DaKTOpaMu TajJbMyBaHHS IHBECTHIIHHO-IHHOBALIHHOTO
PO3BUTKY BITUM3HSIHUX IianpuemMcTs [1, ¢.156].

|HHOBAIIfHUY PO3BUTOK MIANMPUEMCTBA PO3IIISIIAETHCSA SK SIKICHO HOBHM
piBeHb 30aJIaHCOBAHOT'O PO3BHTKY TOCHOAAPCHKOI MISTIBHOCTI MiAIpHEMCTBa 3a
paxyHOK BITPOBAKCHHS IHHOBAIIHHUX Mporpam, siki 3a0e3meuyoTh 0e3nepepBHO
3pocTarode BIITBOPEHHS OCHOBHOTO KamiTany iCKIaJaloTh OCHOBY IHHOBaIIWHOT
nisutbHOCTI  miAmpueMcTBa.  KimrouoBa pons  y  peanmizamii  BOpOBaDKCHHS
IHHOBAIIfHUX MPOTpaM BIABOIUTHCS 3a0€3MEUCHHIO IHBECTHIIHHUME PECypcaMu,
110 € OJHUM I3 HAWBAXIIMBIMIKX JpKepen (piHaHCOBOTO 3a0e3neveHHs IHHOBaiiHOT
nisutbHOCTI TianpreMcTBa. OTKe, IHHOBAIllT HE MOXYTh iCHYBaTH 0e3 IHBECTHIIIH.
ExoHOMIYHUI ycIiX KOXXHOTO IHHOBAIIHHOTO TMPOEKTY — II€ BIIHOIICHHS PIBHS
¢binaHcoBOi Bimmaul 10 MOYATKOBMXIHBECTHUIIINA.A Maike KOXXHHI IHHOBAIlHHHIM
IPOEKT MOYKHA PO3TIISAATH SIK IHBECTHUIIIMHUI, TOJIOBHA METa SIKOTO — OTPUMAaHHS
npuUOyTKY.

Jlnst oOrpyHTYBaHHS 3aBIaHb IHBECTHIIIHHOTO 3a0€3ICUCHHS IHHOBAIIHHOTO
PO3BUTKY TIANPUEMCTBA BOAUAETHCS 33 BAXIIMBE JOCITITUTH CYTHICTh TOHSTH
«lHBeCTHUIIIfIHA NIAIBHICTEY Ta «IHHOBALlHA MISUIBHICTEY, 110 JACTh MOXKJIUBICTH
BCTAHOBHTH  IPUYMHHO-HACTINKOBI  3BSI3KM Ta KOHKPETU3yBaTH  (HopMmU
IHBECTUIIITHO-IHHOBAIIHOT  fisutbHOCTI. BuBuUeHHs miTeparypHUX (paxoBHUX
JDKEpeI Ja€ IMiJICTaBU CTBEPKYBATH, 110 IHHOBAIIHA JISIIBHICTD - 1Ie KOMIUICKC
NPaKTUYHUX JI{, CIPSIMOBAaHUX HA BUKOPHCTAHHS HAYKOBO-TEXHIYHUX PE3YJIbTATIB
JUIS. OTPUMAaHHS HOBHMX a00 TOJITIIEHHS iICHYIOUMX BUPOOIB, TEXHOJIOTIH, METO/IB
yrpasiiaHs Tomlo [2, ¢. 157].

[HBeCTUIINHY TISUTBHICTh MOXKHA PO3MJISIAATH 3 JIBOX MO3UIIINA. Y HIUPOKOMY
PO3yMIHHI 1HBECTHIIIITHA AISUIBHICT — II€ JISUIBHICTB, TOB'SA3aHa 13 BKJIAJACHHSIM
KOIITIB B OO'€KTH 1HBECTYBaHHS 3 METOI0 ojepkaHHsS mpuOyTky. IlomiOHe
TpaKkTyBaHHS MICTUThCA B 3akoHi «IIpo IHBECTHIIIIHY AISUTBHICTBY, BIAMOBITHO 10
SKOTO 1HBECTHIIIiHA [ISUTHPHICTh BH3HAYCHA SK CYKYIHICTh MPAKTUYHUX 1A
IpOMaJIsiH, FOPUAMYHUX OCI0 Ta JepkaBH Moa0 peamizamii iaBectuiiit [3]. V
BY3bKOMY PO3YMIiHHI 1HBECTHUIIIMHA AISUIBHICTh, BIACHE 1HBECTYBAHHS, — IPOIIEC
NEPETBOPEHHS 1HBECTULIMHUX pecypciB Yy BkiageHHS. CyTHICTh 1HBECTHILIMHOI
JUSTIBHOCTI PO3KPUBAETHCA, SIK HA MIKPO-, TaK 1 HA MAKpOPIBHI, Ta BU3HAYAETHCA
e(EeKTUBHICTIO BUKOPUCTAaHHS 1HBECTULIMHMX pecypciB. Y I1pbOMy IUIaHI
BUpIIIAJbHE  3HAYEHHS  MalTh  PE3yJbTaTH  TOCMHOJAPCHKOI  JISIIBHOCTI
iHBECTHIIHMX Tamys3eil. IX TexHiuHWii piBeHb, OpraHizalisi BUPOOHMIITBA,
3MaTHICT, OO 3aCBOCHHS 1HHOBAIl 3JIMCHIOIOTH OCHOBHMI BIUIUB HA
1HBECTHUIIMHUM ITUKJI, OKYITHICTh 1 BiJiIa4y 1HBECTUIIIHHUX pecypciB [4, ¢.16]

[Toromxyrounch 3 tymkoro Pymuenka B.B., mpo BaximBIiCTh MpH 3/11HCHEHH]
IHHOBAIIMHOT  JIISJTBHOCTI, BPaxOBYBAaTH BECh CIEKTP MOXJIUBUX JDKEpel
dbopMyBaHHS I1HBECTUIIMHUX pecypciB s (iHAHCYBAaHHS 1HHOBAIlH, SIKHI
BKJIIOUA€ TPU OCHOBHI TPYIU: BJIACHI, 3aJlyueHl Ta MO3UKOB1, MO>KHA BiI0Opa3uTH
KOHKPETHI JKepelia IHBECTHIIIHOTO KaIiTaly B MeKax ITUX TphoX rpym (puc. 1).



['on0BHOIO TPOOIEMOI0 HM3BKOTO pIBHA 1HHOBAIIITHOI AKTUBHOCTI Ha
IIPOMHCIIOBUX MIATPUEMCTBAX € 00OMEKEHICTh TPOIIOBHUX PECYPCiB, B TOH Yac KOJIN
MpoBeIeHHs] €()eKTUBHOI 1HHOBAIIIMHOT JIsJIbHOCTI BUMAarae 3Ha4yHUX (PiHAHCOBUX
BKJIa/ICHb, Ta HU3bKUM PIBEHBCUCTEMH CTHUMYJIIOBAHHS 1HHOBAIIHHOI JISTIBHOCTI.
Bo6adaetbcs, mo 1e MoKe TakoX OYyTHHACIHIJIKOM HEXTYBaHHS 1HHOBAIlISIMH SIK
JKepenaMu 301IbIIeHHS TPUOYTKOBOCTI TOCTIOIapIOBAHHS.

OcHoBHI xepernia GopMyBaHHS IHBECTHIIIHHUX PECypCiB MiANPHEMCTBA
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Ewmicig oOumirariii.

AMopTHu3aIiiHi [eBecTHIIIH]I BHECKU B Kpenutu 6ankiB Ta
BlJIpaxyBaHHS. CTaTYTHUH KariTal. iHImMX (piHaHCOBUX
CTtpokoBi Ta TOTOYHI BromxeTH1 KOILITH, YCTaHOB.
JIETIO3UTH. HaINpaBJIeHI Ha IJIbOBE LinpoBUil nepKaBHUMA
Bigcorku 3a HagaHUMHU 1HBECTYBaHHS Y BUTIISIL IHBECTHIITHUIN KPETUT.
KpeAUTAMHU. JOTAIliil, TpaHTiB Yu [HBeCTHUIITHUI JII3UHT.
Mo0inizoBaHi BHYTpillIHI JOJILOBOT y4acTi. OpaHYaii3uHT.
pe3€epBu. Kormru koMepiitaux [Torouna kpeauTOpCchHKA
CTPYKTYp, HaJlaH1 3a00proBaHICTb.
4 OE3KOIITOBHO Ha ILIbOBE 1
IHBECTYBaHHS. —
BryTpinHi 30BHIIIHI

Puc. 1. Jxxepena pinaHCcyBaHHS IHBECTULIIMHOT 1sTBHOCTI
MiAIpUeEMCTB [5, ¢. 117]

3anpoBaKeHHS IHHOBAIIMHO-1HBECTUIIIMHOT MOIENI1 PO3BUTKY IMiANPUEMCTB
JTACTh MOKJIUBICTh CMCTEMHO BUPINIYBAaTH MPOOJIEMH, IO BUHUKAIOTH MPHU 3MiHI
METOJIB 1 MAXOMIB O 1HBECTHIIIHHOTO 3a0e3MeUeHHs] 1HHOBAIIMHUX IIPOIICCIB,
pamioHamizamii ~ MEXaHi3MIB  yMpaBIiHHS  3alydeHHs  IHBECTHI[I  TOIIO.
IaBecTHITIIHO-1IHHOBAIIHHWMA PO3BUTOK IOB'SI3aHUI 3 1HHOBAIIMHUM ITOTEHIIIAIOM,
[0 BKa3y€ Ha MOXJIMBICTh 1 3JaTHICTh MIANPUEMCTBA JO BIPOBAIHKEHHS
1HHOBAIIIHA.

Huni nmoci He icHye 4YITKOrO TMOSICHGHHS IHHOBalllHHOMY IOTCHIIIANY,
Hanpukian ['puabko T.B. posrisgae IHHOBaIIHMEA TMOTEHIIAN, SIK CYKYITHICTb
NPUPOAHUX | TPYAOBUX pecypciB, opraHizamiiiHux Tta IHpoOpMaIliHUX
KOMITOHCHTIB, MateplaibHUX YMOB, 10 (YHKIIOHYIOTh SIK €UHE I[JIe B yMOBax
BIUTMBY (DaKTOPIB 30BHINIHBOIO CEPEIOBMINA 3 METOK BHUPIIMICHHS 3aBIaHb
IHHOBAIIIHHOT mismeHOCTI [6, ¢.56].

Cepen cki1a10BUX IHHOBAIIHOTO MOTEHITIATY MOXKHA BUIUTUTH HACTYIIHI:

— IHTeNeKTyanpHl pecypcu (MaTeHTH, JineH3li, TeXHONoriyHa JOKyMEHTaIlls

TOIIO);

— MateplanbHl pecypcH (TexHoJIOTIuHE Ta Ja00paToOpHEe YCTaTKyBaHHS);



— ¢iHaHCOBI pecypcu (BIacHUH, MO3UYKOBUH, BEHUYPHHUI KaIllTall TOIIO);

— TpyAOBI pecypcu (kBami(ikoBaHl KaapH);

— IHppacTpykTypHI pecypcu (TeXHIKO-TEXHOJIOTIUHI ITIAPO3aIaH, MaTeHTHO-
paBoBi BIIIIM TOIIO).

KOHKYpEeHTOCIIpOMOKHUI [HHOBAIIMHUI MOTEHIIAN TOJsIrae y B3aeMOii
TaKUX CEKOHOMIYHHX BIJHOCHH 3a SKHX pealli30BY€ThCS aKTHBHE IHHOBaIlIHHE
¢dyHkiionyBaHHs mianpueMcTB. OTXKe, MOBUHHO ICHYBAaTH TaKe CEPEIOBHIIE, IO
3a0e3MeunTh MIATPUMKY YYaCHHKIB PHHKY, a [I€ CTA€ MOXKIUBUM 3aBISKU y4acTi
JeprKaBy y IHBeCTUIIHHO-IHHOBAIIHHUX BITHOCHHAX [7].

CropuariuBl  TepeayMOBH ISl  IHHOBAI[IHHOTO PO3BUTKY JOCATAIOTHCS
3aBISIKM pecypco3ade3neueHoCcTi mianprueMcTBa. EKCTEHCUBHUI NIISX PO3BUTKY
CKOHOMIKH MPU3BOJUTH 10 HEe(DEKTHBHOIO BHKOPUCTAHHS PECypCiB, a BHACIIJIOK
IOro — HecTaul pecypciB. bepekHe BUKOPHCTaHHSA pecypciB 3a0esneuye
(dopMyBaHHS ~ KOHKYPEHTOCIPOMOXXHOTO  IHHOBAIIIHHOTO  TOTEHIllaTy, IO
CTHMYJTIOE PO3BUTOK Cy0’€KTIB rocroaaproBanus [8, ¢.457].

Takum 9MHOM, 1HBECTHIIIMHO-IHHOBAIIHHA MISUTBHICTD MIANPHEMCTB — II€
i, CrIpsIMOBaH1 Ha 3/IIMCHEHHS KaIliTaJbHUX BKJIQJICHb 3 METOIO HE3HAYHOI 3MIHU
OCHOBHUX BHUPOOHHYMX (OHMIB 1 TEXHOJOIIl [JIs1 BHUITYCKY MNPOIYKII 3
MOJIIIIIICHUMHA BJIACTHBOCTAMU. OCHOBHUM MOTHUBOM 3JiMCHEHHS 1HBECTHINHHOI
JISTIBHOCT1 TAIPUEMCTBAMHU € HEOOX1AHICTh MOJIEpHi3allii 3HOIIEHUX OCHOBHHX
(GoHAIB, y TOM 4Yac K peHTaOENbHICTh BUPOOHMIITBA € YHHHHKOM, IO BH3HAYa€E
MOXJMBICTh ~ MHIANPUEMCTBA MaTH BJACHI pECypcH MJii  1HBECTYBAaHHSI.
[nBecTHIIliHO-1HHOBAIlIHA AISUTBHICTh € OJHIEID 3 (OpM peasibHUX I1HBECTHUIIIMH,
3aiiMae MPOMIXKHE CTAHOBWINE MK 1HHOBAILIMHOIO JISJIBHICTIO W 1HBECTHULISIMU
€KCTEHCUBHOT'O PO3BUTKY. MeTOI0 ii € peakiiis miINpUEMCTBA HA BUMOTH PUHKY, 1
3IACHIOETBCS BOHA IMEPEBAXKHO Yy BUPOOHWYIN cdepl. OIUHUYHUM LUKIOM
1HBECTULIIHHO-1HHOBAIITHOL TISUTBHOCTI MIPUEMCTBA € 3I1HCHEHHSA
IHBECTHUIIIMHO-1HHOBAI[IMHOTO TIPOCKTY.

3 omsay Ha BHIIE3a3HAYCHE 1HBECTUIINHO-IHHOBAI[IHHUIA PO3BUTOK
nianprueMcTBYKpaiHu MOBUHEH Oa3yBaTHCS Ha:

— aKTUBHIA y4acTl Jep:KaBH 3amis IIATPUMKH  CTaJOCTIIHBECTHIIIHO-

IHHOBAIIIMTHOTO PO3BUTKY MIANPHEMCTB;

— BHU3HAYCHHI TPIOPUTETHUX Taly3eil Ui 30BHINIHBOTO | BHYTPIIIHBOTO

IHBECTYBaHHS;

— oOpanHI e(eKTHBHOI JOBrOTPUBAJIOi CTpaTerii eKOHOMIYHOIO 3pPOCTAHHS

i IMPUEMCTRBA,

— ¢eKTUBHOMY  MOHITOPUHTY  PHHKY,  BHBUYCHHIO  KOHKYPEHTHOTO

CepeIOBUIIIA;

— pecypco3abe3nedeHOCTINAMPUEMCTRA.

[TpoGiiemu IHBECTIHHO-IHHOBAIIMHOTO PO3BUTKY IMIIMPHEMCTB B YMOBax
Cy4acHOT €eKOHOMIKHM KpaiHH MOTpeOyIoTh HeraiHoro BupimieHHs. [lignpuemcrsa
32 OOCTaBUHHM CTPYKTypHHX | (yHKIIOHATBHUX 3MIH CKOHOMIKM Ha
OCHOBIIHBECTHUIIIHHO-IHHOBAIIHHIA  JISUTBHOCTI  MOXYTh  JOCATTH  BHCOKHX
CKOHOMIYHUX TIOKa3HUKIB, 30KpeMa 3pOCTaHHs MPUOYTKY Ta 30UIbIICHHS 00CSTY
BUPOOHUIITBA ITPOTYKITIi.



BucHoBku. OCHOBHOI0 KOHIICITYAJIBHOIO TEPEIyMOBOIO IHBECTHIIITHOTO
3a0e3neueHHs]  IHHOBAI[IMHOTO  PO3BUTKY  HIANpUEMCTBA €  (HOpMYyBaHHS
HEOOXITHOTO  00cAry  IHBeCTHHIMHUX  pecypciB. OpraHiuHe  IO€THAHHS
IHHOBAIIHHOT Ta IHBECTHIIIMHOI AISIbHOCTI, BKIAAAHHS OlIBIINX 00CATIB KOILITIB y
cy4JacHIIHHOBaIIHI TEXHOJIOTIT Ta BUPOOHUIITBO IHHOBAIIMHKUX HPOAYKTIB, TpeOa
PO3TJISIIATH K HAWBaXJIMBIIIY TEPEAyMOBY €(PEKTUBHOIO (DYHKIIIOHYBaHHS HE
JIMIIE YKPATHCBKUX MIIMPUEMCTB, a ¥ eKOHOMIKH B migoMy. Tomy mpobiema
HAJI)KHOTO  IHBECTYBaHHS  HOBaliii  MMOBHHHA  IPYHTYBaTHUCS  fAK  Ha
OCHOBicaMO(iHAHCYBaHHSI, 3aJTy4CHHS MIPUBATHOTO Ta IHO3EMHOTO KamiTaly Tak |
3a aKTUBHOI y4acTi JepiKaBH.
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