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Mpautooun B ymMOBax HEBM3HAYEHOCTI, HeCTabiNnbHOCTI EeKOHOMikM Ta OOMeXeHMX pecypcis,
npoMucriosi nignpuemctea YkpaiHuM noTpebyoTb 3HAYHOro diHaHCyBaHHSA Ans 3abesneyeHHs cTanoro
pO3BUTKY Ta CTabinbHOro OTPUMAaHHA MPUOYTKIB y Hambnuxk4in nepcnektusi. Y 3B’A3Ky 3 UUM, came
edekTnBHA iHBECTUUiMHA JidnbHICTb HabyBae nNpIOPUTETHONO 3HAYeHHS Ans  YCMWHOro  Po3BUTKY
HaLioHanbHOI ekoHOMiKM. Cnupat4mcb Ha gocnigxkeHHst [1, c. 61] «iHBeCTUUiNHa AiSNbHICTbY - Lie KOMMJEKC
3axodiB AepxaBu, (PisMYHUX Ta PUAMYHUX OCIO, CrnpssMOBaHMX Ha edEKTMBHE pPO3MIilLleHHs1 pecypciB 3
METOK OTpMMaHHS odikyBaHoro edpekty. Edpektom moxe Oyt He nuvwe oTpumaHHsA npubyTKy, a W,
Hanpwvknag, po3byaoBa iHPpPaCcTPYKTYpU, MOKPAaLLEHHS YMOB XXUTTS HACEMNEHHS TOLLO.

BpaxoBytoun Te, WO B €KOHOMIYHO PO3BMHEHMX KpaiHax Oi3HecC iCHye He Tinbku Ons OTPUMaHHS
npubyTKy, a n nepw 3a Bce, AN 3abesneyeHHs CNOXMBaYiB NEBHMM TOBapoM abo MOCnyrow, iHBeCTuLiiHa
OiANbHICTb  BiTYM3HSAHUX MPOMMUCIIOBMX NIANPUEMCTB MOBMHHA CTaT OiMbll COUjanbHO CNPSMOBaHOM0.
3okpema, nig couianbHUM eeKkToOM LiAnbHOCTI TipHUYo-36aravyBanbHUX MiANPUEMCTB YKpaiHU MOXHa
BBaXKaTu 3MEHLIEHHS BUKMAIB LWKIANMBUX PEYOBUH Yy HaBKOMULLHE cepefoBulle perioHiB. Hanpwuknag,
Buknan HebesneuyHux rasiB [MAT «[liBgeHHWn ripHnyo-3baradyBanbHMn kombataHT» B atmocdepy
KpwvBopisbkoro perioHy 3a 2016 pik ctaHoBnaTe 50,1 TMC. TOH [2], WO y CyMi 3 BENUKOKO KiNbKICTIO BUKUAIB
HLUIMX NPOMUCAOBUX MiANPUEMCTB, HU3bKOK aKTUBHICTIO B iHHOBAUMHUX 3axodax Ta 3HAYHOK 3HOLUEHICTIO
3acTapinoro TexHonoriyHoro obnagHaHHs HEOAMIHHO Hece Yy coOi: noriplweHHs 340pOB’St HaCEerneHHs;
3MEHLUEHHS iHBECTULIHOT NpMBabNMBOCTI NIANPUEMCTB; 3HAYHi CyMU KOMMEHcaLUin (eKomnoriYyHoro nogarky)
3a 3abpyaHeHHs JoBKiNns. Bupiwytoun HaBegeHi npobnemMun NianpueMcTBO Aocsrae couianbHoro edekTy, i
I'PYHTYHOUMMCE Ha 3acagax couianbHOI BignoBiganbHOCTI 3MOXe CTBOPUTM Bi4MOBIAHI YMOBM AN 3anyYeHHs
iHO3EMHUX HBECTULNA, O Y CBOK Yepry € ronoBHUM akTopoM NiABULLEHHST KOHKYPEHTOCNPOMOXHOCTI
ripHnyosbaravyBanbHUX MiANPUMEMCTB YKpaiHW Ta X MNPOAYKUii Ha 30BHIWHbOMY PWHKY 3anisopyaHoi
CVPOBMHW. TOMY, iIHBECTULiNHA AiSMbHICTL NOBMHHA MAaTW HACTYNHY cTpaTerito il 3aincHeHHs (ame. puc. 1).
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Puc. 1. 3aBgaHHsA 34iNCHEHHS ePEKTUBHOT IHBECTULIMHOIT AiNbHOCTI FipHM40-30aravyBanbHMX NignpuemMcTs

Mpn ubomy iHHOBaUIl [OUINBHO BMpPOBaAXyBaTWM 3a pPaxyHOK HAYKOBOrO Ta €KOHOMIYHOro
cniBpobiTHMUTBA 3 3aKOPAOHHMMW MignpueMcTBaAMUW. Tak, Hanpuknag  iHBECTULIMHUIA NpPOEKT 3aMiHu
ra3oovyMCHUX CUCTEM Ha arfnoMepauinHMX MawwuHax ripHu4o3baradyBanbHUX MNigNPUEMCTB Ha HOBITHI
(iTanincbkoro  BMpOOHWLTBA) CNPUATUME OTPUMAaHHIO [O04AaTKOBOrO MNPUOYTKY 3a paxyHOK 3MEHLLEHHS
nogartkie 3a 3abpygHEeHHS [OOBKINNA Ta 3abe3neunTb 3HWKEHHS eKOJOMYHOro HaBaHTAaXEHHSA Ha
KpvBopi3bkuii perioH. 3asHavyeHui NOTEHUINHMIN edPeKT 3a paxyHOK 34INCHEHHS edeKTUBHOI iHBECTULiIHOT
AignbHOCTI Ha npomucnoBux nignpuemcteax Kpmebacy mMoxnvneo po3paxyBaTu 3 BMKOPUCTAHHSIM €KONOro-
eKoHOMIYHOI Mogeni Henmana-lenna, sika Bkntovae B cebe po3paxyHOK YMCTOI TenepilHbOoi BapTOCTi
NPOEKTY 3 OBr'pyHTYBaHHAM rPOLLOBMX BUTPAT 3a 3abpyaHeHHs atmocdepHoro nositps [3, . 75].
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