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OLIHKA TA AHAJII3 BAPTOCTI J)KUTJIOBOI HEPYXOMOCTIL.

B nmaniii cTtarTi mpoaHami30BaHO CTaH PUHKY JKUATJIOBOI HEPYXOMOCTI Ha
npukiaaai M. Kwuea. byna mnoOymaoBaHa MoJenb OIIHKKM BapTOCTI KUTIAa 3
BpaxyBaHHSIM OCHOBHMX YHMHHHKIB BIUIMBY Ha (opMyBaHHS MiHHA. by’o
IPOAHAII30BaHO CTaH PUHKY OaHKIBCHKUX IMOCayr. Ha ocHOBI MareMaTH4HOI MOENI
Oyno po3poOJieHO TPOrpaMHUN TMPOIYKT, SKUWA JIO3BOJSIE OIIHUTH BapTICTh
HEpYXOMOCTI 3a 1i OCHOBHHUMH XapaKTePUCTUKaMU Ta BU3HAYATH ONTHMAIIbHY
KpeIuTHY cxemy. SIlka 6 MakCMMajabHO 3MEHIIMIIAa BUTPATH HA KPEIUT BPaxOBYIOUU
CUTYAIII0 HA KPEAUTHOMY PUHKY.

The article is given devoted to research and analysis market of the real estate on
the example of Kyiv. There was the built model of estimation of cost of habitation
taking into account the basic factors of influence on forming of price at the market of
the housing real estate. On the basis of mathematical model a software product, which
allows to estimate the cost of the real estate after its basic descriptions and determine
an optimum credit chart which would maximally decrease expenses on a credit and
took into account a situation at the credit market, was developed.

Ku11040Bi ¢j10Ba: puHOK HEPYXOMOCTI, BapTICTh KHUTJIA, I[1HA, 1HJEKC, IMOTEUHE
KpeIuTyBaHHS, pIBHOBAara, ONTUMaJIbHICTb.

Beryn. Ha chorognimnmHii JeHb BaXKKO 3allepEUUTH aKTYaJbHICTh JTOCIIIKCHHS
W aHami3y pUHKY HEPYXOMOCTI B YKpaiHi, BUBUCHHS OCHOBHUX TEHJICHIIIN HOTO
PO3BUTKY Ta CTAaHOBJCHHS, aJKe TMpPOIECH, IO BigOyBalOThCS Ha HHOMY,
BIJINBAIOTh HA CTaH €KOHOMIKH B IIJIOMY.

Ha nanuii MOMEHT PUHOK JKUTJIOBOi HepyxoMocTi KueBa 3HaxoauThcs Ha
CTajil CBOrO PO3BUTKY. BBeleHI B €KCIUTyaTalilo >KUTIOBI KOMIUIEKCH HE MOXKYTb
3aJIOBOJIbHUTH HASBHUU TOMUT, IO € OAHIEIO 3 TMPUYMH BUCOKUX TEMIIIB 3POCTAHHS
IIH, SIKI TEpPEeBEepPUIYIOTh BEJIMKY YACTUHY AHAJIOTIYHMX TOKA3HMKIB JUISl 1HIIKAX
CErMEHTIB PUHKY HEPYXOMOCTI.

Tak sk 3 KO)XKHUM pOKOM TeMnu OyniBHMIITBA y MicTi KueBi Bce mocTiitHO
3pOCTaloTh. Y 3B'SI3KYy 3 IIUM PO3BUBAETHCS MeEpeka areHTCTB HEPYXOMOCTI, SIKi
3aiiMalOThCs, OIHKOK 00'€kTiB HepyxomocTi. OIllHKa BapTOCTI TPOBOJIUTHCS
31€O1IBIIIOTO EKCIIEPTHUM IUIIXOM, TOOTO 3 BHI3I0M OIIIHOYHOI KOMIcCii Ym
eKCIepTa Ha MicIle, Mo NoTpedye BUTpAT MEBHOTO Yacy Ta MaTepiaJIbHMX KOIITIB
[1]. Ha ocHOBi mmx oOmiHOK OyJ0 BHSBICHO HaOip ¢akTOpiB, MO0 BILUIMBAIOTH Ha
BapTICTh JKUATIOBOI mmomi. OI[lHKa BapTOCTI KUTJa 3a JOMNOMOIOK PIBHSHHS
perpecii OyJae MEHII TOYHOK, HiXK MPH EKCIEPTHIN owiHI 3 ABox npuunH[2]. [To-
nepiie, 10 MOJCI He MOXKHa BHECTH BCl (paKTOpH, 1110 BIUIMBAIOTh Ha BapTicTh. I1o-
Ipyre, He MOXXHA BpaxyBaTH BC1 HIOAHCH, IO BIJIOMI €KCHEpPTy, Cy0'€KTHBI3M



OIIIHKHU. AJie TOJI0OBHA TepeBara AaHoi MoJesl — 1€ YHUKHEHHs (hakTopy KOPYMIIii.
3a 10moMOrorw OTpuMaHoi (YHKIIOHATBHOI 3aJIeKHOCTI MOMKHA TMPOCTEKUTH
3arajbHy TEHJCHIIIO Ta BpaxyBaTH CyO'€KTHBHICTh €KCIIEPTHOI OIIIHKH, sIKa MOXKE
OyTH i1 HebakaHOIoO.

JIOCTYNHICTD XKUTJIa — 1I€ CIOJIyYHA JIaHKa MK PUHKOM OaHKIBCHKUX TMOCIHYT 1
pPUHKOM HepyxoMocTi. [liABUIIYyIOYM JOCTYHHICTH KHUTJA, IMOTEYHI KPEIUTH
3017BIIYIOTh TOMUT HAa PUHKY KHUTJIOBOI HEPYXOMOCTi. [OIOBHHM KpHUTEpieM
JOCTYITHOCTI KUTJIa € MOoro peajbHa PUHKOBA BapTICTh 3 YpaxXyBaHHSIM JUHAMIKHU i
smian B d4aci[3]. BmiuB puHKOBOI BapTOCTI IMO3HAYA€ThCS IPU BCIX GhopMax
npuAOaHHS KUTJA: 1 TPU OJHOPA30BIM OIUIaTi, 1 IPH pi3HUX (HopMax KpeauTyBaHHS.

KpenutyBanusi yepe3 imoTeuHi OaHKM € KIACHUYHOIO CXEMOKO 1MOTEYHOTO
KpEIUTy, Ha OCHOBI SIKOi MpallOI0Th OUIBIIICTh IMOTEYHUX IIpOrpaM B CBITOBIH
npakTuli. Y KpaiHax €Bpocoro3y 1o 80 % BcCiX KpeAMTIB BUAAETHCA IMiJ 3aCTaBy
HEPYXOMOCTI, [0 CBITYUTH PO PO3BUHEHICTh eKOHOMIKH[6,9].

IlocranoBka 3agauvi. Monens 0Oa3yeTbcsi Ha OCHOBI (POpMyBaHHS (DyHKIIIT
KUTJIIOBOI HEPYXOMOCTI Ta (pOpMYBaHHS (PYHKIIT 3aJIEKHOCTI I[IH B1Jl XapaKTEPUCTHK
KUTIa — 1€ OCHOBHE 3aBJaHHsA JJs TMEpIIoro eramy MojentoBaHHs. [licms
CTaTUCTUYHOI OOpOOKM NaHWX MU BHUAUIMIM OCHOBHI YMHHHKH, K1 O€3M1OCEPEIHbO
BIUIMBAIOTh HA OI[IHOYHY BapTICTh XKHUTJIOBOI HepyxomocTi. [lami mpoBenu aHami3
KO’KHOTO YNHHHKA, BU3HAYMIIU SIKUI Ma€ HalO1JIbII BArOMHUH BILIUB [7] .

HactynHuM eranom  OyB MOIIYK ONTHUMAaJbHUX KpPEIUTHUX CXeM, abo
MPUBEICHHS 110 PIBHOBarM PUHKOBOIO MeXaHi3My. Po3rismaerbcs JaBa aKTHBHI
eJleMeHTH: OaHK Ta ocoba, mo Oepe KpeauT Ta rpa MDK HUMU. BusHauaeThcs
ONTUMAaJIbHA CXeMa TP SKIM 3aJIMIIAIOThCS 3a0BOJIEHI JBa TpaBili. Ilicims 1poro
omiHioeThea GyHKIIS O0aHky (B), skuii mparHe 30UIBIIMTA CBOI JOXOAM IUIIXOM
30UTBIIIEHHST BIJICOTKOBOi CTaBKU (I) Ta KOMICIHHUX 300piB MHpHU IbOMY IIparHe
30eperTu KJIIEHTIB Ta 3a]lyYUTH HOBHX, a 0co0a sika Oepe KpeauT parie MiHIMI3yBaTu
CBO1 BUILJIaTH OAHKY 32 KPEAUT, BPaXOBYIOUl ICHYIOUl OOMEKEHHS.

MetopoJiorisa. Ha nepmomy eram mu noOyayBaiu (PyHKIIO BapTOCTI KUTJIA.
3a momomororo anroputmy deppapa-I'modepa [4] Oyno BH3HAUYEHO OCHOBHI 3MiHHI,
AK1 BIUIUBAIOTh HA BapTICTh )KUTJIa Ta MOOYIOBAHO EKOHOMETPUYHY MOJIEIb Y BUTIISIII
OaraToBUMIpHOI perpecii. Tak, sk BapTIiCTh KUTJIA 3MIHIOETHCS 3aJICKHO BiJl 0OpaHUX
(dakTOpiB HAa MEBHUH BiJICOTOK, TO HAMKpAIIle ONMUCYE 3HAYEHHS BApPTOCTI HEPYXOMOCTI
cTeneHeBa (PyHKITIs:
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S; — 3aranpHa 1UIONIA )KUTIOBUX MPUMIILIEHb B KBAPTHUPI (Y KB.M.);

S, — 3aranpHa 1UIONIA HEKUITUX MPUMIILIEHB;

S3 — 3aranpHa oA KyXHi,

R — cTymniHb BIUIMBY LIEHTPY;



J — CcTaH XUTIOBO-KOMYHAJILHOT'O TOCIIOAAPCTBA MICT 1 paiiOHIB,;

| — BruIMB piBHA 1HQIALIT TA 3MiH KypCy BaJIIOT;

L — mixBigariiiHa BapTICTh KUTIIA.

Q — ¢i3uuHuMi 3H0C OYyIBIL;

Z — XapaKTepUCTHKA TUITY KUTJIOBOTO OYJIUHKY, TpUMMA€EThCA 1, AKIIO OyIUHOK
CY4YacHH, 3 MOKpalllyBaHUM IJIaHyBaHHSIM, LETJISTHUN (KaM'ssHui), 1 0 — 1HaK1e;

X — (QikTMBHa 3MiHHA, [I0 XapaKTepU3yE TMOBEPX OIIHIOBAHOI KBApTHUPH, 1
npuiiMaeTbest 1, SKIIO KBapTHUpa pO3TAIIOBYETHCS Ha IMepHioMy abo0 OCTaHHbOMY
noBepci, 1 0 — iHakIe;

Y — ¢ikTHBHA 3MiHHA, IO XapaKTepH3ye HasSBHICTh OagKOHIB abo0 JIOMKIH B
KBapTHUPi, IpH IbOMY NpUMMaeThes 1 y pasi ix HasBHOCTI, 1 0 — 1HaKIIIE;

L — ¢ikTuBHA 3MiHHA, 110 XapaKTEPU3Y€E E€KOJOTO-KPUMIHOTCHHY CHUTYaIlil0 B
palioH1 po3TalllyBaHHs OI[IHIOBAHOI KBAPTUPH, MPHU IIOMY 1, SKIIIO BOHA CHPUSTIIMBA, 1
0 — iHaxe;

R — ¢iktuBHI 3MiHHI, 11 Skux Ry = 1, skmo kBaptupa ogHokiMHaTHA 1 R; = 0 —
iHakie; R, = 1, skmo kBaptupa 2; R3=1 — TppOXKIMHaTHa KBapTHpA.

R, — (ikTuBHA 3MiHHA, 110 XapaKTEPU3YE MPECTHKHICTh PAHOHY pPO3MIILIECHHS
OLIIHIOBAHOI ~ KBapTHpW, MHOro oOOJAIITOBAHICTh COLIAJIBHOIO, TPAHCIOPTHUM-
MoOYyTOBOIO 1H(PPACTPYKTYPOIO MPHU LbOMY NpuiiMaeTbesi Ry = 1, Km0 OLiHIOBaHA
KBapTUpa (HOBa) pO3TaIlIOBaHa B paiioHi “TOYkoBO1” 3a0ynoBH; R4 = 0 — iHakie.

Jlam My mpoaHaiizyBajau OUIbII JETAIBHO CTYIIHb BIUIUBY KOHOTO 3 (haKTOpiB Ta
MO>KJIUB1 METOJIA PO3PAXYHKY IMX MMOKA3HUKIB.

CrioyaTKy BUSIBIIIM BIUTUB MICIISl 3HAXOJKEHHS 00’ €KTY Ha Horo BapTicTh. ToOTO Ha
npukiaal M. KueBa, sk BIUIMBa€ Ha BapTICTh JKUTJIA HOTO BIIIAJICHICTh BiJl METPO Ta
[EHTPAIBHUX PO3B’S30K (3YMUHOK MICHKOTO TPAHCIIOPTY).

Jlist ommcy CTynmeHs BIUIMBY BIACTaHI Ha IIHY 3aCTOCOBYEMO JIOCTAaTHBO
yHIBEpCaJIbHy €KCIIOHEHITIAIbHY 3aJIeKHICTh:
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V — cTymniHb BILUIUBY;
W — yMOBHa Bara JaHoro HeHTpY (BaXJIMBE HE YnuceNbHE 3HaUeHHd W, a oro
CITIBBIJTHOIIICHHS 3 Baroo 1HIIKUX IIEHTPIB BILIUBY);
R — BijcTanb Bij 00'€KTy 0 LIEHTPY (HE3aJIe)KHA 3MIHHA);
Ro— yMoBHMI1 pajiiyc BIuMBY (Ha 11 BIJICTaH1 BiJl HEHTPY BIUIMB ckianae 37%
B1Jl MAKCUMYMY TIpHU OyAb-SKUX 3HAYCHHAX 1HIIUX MMapaMeTpiB);
N — KpyTHU3HA KPUBOI.

Jlani Mu BpaxyBaJld MOKJIMBICTh BIUTMBY ACKIIBKOX LEHTPIB Ta BIAMIOBIIHO
OIiHWIM iX. B pe3ynbrari BUBEIM KIHIIEBHI BapiaHT POPMYIIBHOTO MPEACTABICHHS
Koe(DiIieHTy BILUTUBY MICIIE3HAXOPKCHHS Ha BapTICTh 00’ €KTY.
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ne

| — HOMEp BIUIMBAIOUOTO YNHHUKA;

Ci— koeilie€HTH BIUIMBY JIOKAJIbHUX LEHTPIB, LIEHTPY MICTa 1 MaricTpanei;

K,ox — 30HaNIBHMIA KOE(DILI€HT, 110 BPaXOBYE OCOOIMBOCTI TEPUTOPIT;

W — yMOBHa Bara JaHoro HEHTpPY;

R — BigcTanb Bij 00'€KTY 70 IIEHTPY;

Ro— yMOBHHIA pajiiyc BIUIUBY;

N — KpyTU3HA KPHUBOI.

Jlaii My BpaxyBajid TaKOXK IOCUTh BArOMUM YMHHUK BIUTMBY — 1H(JIALIIIO.

B3aemo03B's130k MaitOyTHBOT BapTOCTI Ta iHDIIAIIE0 TpU PopMyBaHHI MaOyTHBOI
BapTOCTI MOYKHA BUPA3UTHU Y BUTJISA/II HACTYMHUX (DYHKI[IOHAIbHUX 3aJI€KHOCTEM:

Q=1(Q.S)=Q, (5)
ae
AFV, — 3aralbHuii HOPHPICT MaHOYTHBOIO YHUCTOro MNpUOYTKy B t-M
MIPOTHO3HOMY POIIl B TPOIIIOBOMY BUpa3i;
O, — IHTErpaJbHUI mapameTp 00Ky 1HQIALIT B t-M MPOTHO3HOMY POl IS
KOHKPETHUX 00'€KTY OILIHKH i crioco0y hopMyBanHs goxoay % 1o (t — 1) -ro poky;
St — YMHHUK NPUOYTKOBOCTI O0'€KTY OIIIHKH, 3aJIeKHUW BIiJl XapakTepy 3a

BHPaxyBaHHAM BIUIUBY iHQIALIT B t-M poKy % 710 (t — 1) -TO poKy;
Qt — moxa3HuK 1HOIALIT B t-M MPOTHO3HOMY POIIL.
B pe3ynbTaTi neBHUX MEPETBOPEHb MAEMO (DYHKITIIO 3aI€KHOCTI I[1H Ha KHUTJIO B
piBHS 1HQUISIIIT Ta 3MIH KypCYy BaJIIOT CTOCOBHO J10J1apa.

I = 1(PV,(Q).V) (6)

Jlami MM TpoBENM aHaji3 OCHOBHUX IOKa3HUKIB (PYHKIIOHYBaHHSI >KHTJIOBO-
KOMYHaJIbHOT'O TOCIIO/IAPCTBA HA PiBHI PETI1OHY.

Meronuka  OaraTOKpHUTEpIaJbHOI  OLIHKM  CTaHy  JKUTJIOBO-KOMYHaJIbHOTO
rocrofapcTBa MICT 1 paliOHIB IPYHTYETHCS HA CUCTEMI IHTEIPATIbHUX OLIIHOK.

1. Busnagaemo ai‘}, 1<i<m, 1< j<n, 1<K < sk Bignocni Benuumnu i

npejacTaBasgeMo y Bursii | -radmun,
ne
M — kinekicTs perionis (1<1<m),
N — KUIBKICTh MOKA3HUKIB PO3BUTKY MiATay3l,
| — xinbkicts migramyseit JKKI (1< k <),

k . . . .
Y~ — BEKTOp MOKa3HUKIB M5 K-1 miaramysi,
4 j — 3HAUCHHA J -To mOKa3HUKa, 1 | -ro periony 1 K -i M1ararysl.
T k . . (v .
2. 3A1CHIOEMO TIEPETBOPEHHS djj 3aleKHO BII HEraTUBHOCTI H MO3UTHBHOCTI

MOKA3HHUKIB:



maxak_pj,1<1<nk 1<k<lI; mlna qj,1<1<nk 1<k <1,

3. BukoHyeMO poO3paxyHOK BEIMYHMH JJII KOXKHOTO PETiOHY 3a KOXXHOIO
irany331o:

Ny
=Y o, 1<i<m, 1<k<l.0<qf <1, 0<af <n, 1<i<m. (5)

j=1
4. 3HaxX0MMO 3HAYEHHS IHTErPAIbHUX MMOKA3HUKIB!
I ny |
za, =YY, 1<i<m, 0<a; < Y0 (6)

l k:].]:l k:l

5. 3Hax0IMMO cepeNiHil IHTerpalbHUN OKa3HUK Y MICTaX:
m'’ m’ Ny
Kk _ 1 k_ 4
ar=-—2.0 = ZZ%’ k=11, (7)
m - miaia

ne M’ - KinbKicTh MicT.
6. 3HaxoauMO cepez[Hiﬁ iHTerpam,HHﬁ ITOKA3HUK y paliOHaXx:

m N _
ap = Z af = > Zaii},k=1,l, (8)
m-—m’ i=m'+1 m-—m i=m'+1j=1
ne M—m’ - KiJbKiCTh paiioHiB.
7. Po3paxoBy€eMO BIIHOCHUW MOKAa3HHK, IO XapaKTEPU3YE y TMPOLUEHTHOMY
CIIBBIAHOIIIEHH] Kpaniuii («+») abo ripiuii («-») cTan y mictax abo paiioHax.

k
&k =| L ~1(-100%, 9)
OfP

8. 3AIHCHIOEMO paHXXHUPYBaHHS 1 KIJAcTepu3allil0 MICT 1 paioHIB 3a
PO3pax0OBaHUMHM IHTETPATBHUMH TTOKa3HUKAMMU:

Hactymaum erarmom OyB TIONIYK ONTUMAIbHOI KPEAWTHOI CXEeMH, sKa O
MaKCUMaJbHO 3MEHINMJIA BUTPAaTH Ha KpEeIUT 1 BpaxoByBajla CHUTyallll0 Ha
KPEIUTHOMY PUHKY.

Jlyist poro 3amucada (PyHKITiSl 3aJIe’KHOCT1 BIJICOTKOBOI CTaBKH OaHKY BiJl TIEP1OTy
KpeIUTyBaHHS:

r(T) =ae’ +7, (10)
ae
o, B, ¥ — koedimieHTH 3aJeKHOCTEH pi3HUX OaHKiB, mpuuomMy 0<a<?, 0<B<1.
[To6ynoBano nBi Gpynkii V ta B:

v(m)=p*+ (L) Ty, (11)
B(T) PI’(T) T+1’
100 2
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V — dyHKIIig 0cobuH, 110 6epe KpeauT B OaHKY,
B — dynkuis 6aHky,
T — nepioa kpeaUTyBaHHS,
P — cyma xpenury,
I — BIZICOTKOBA CTaBKa.
Jl7is BU3HAUEHHS ONTUMAIBHOI KPEJAUTHOT CXEMHU MO0y TI0BaHA CHCTEMA!

BT
V(T) = P* +(F>0“C’100”-T2+1)k+1 > min
, (12)
BT
B(I'):POt‘t“‘l()()Jr}/~-|-Jrl — max

ae
P — cyma 6opry;
K — xoMmiciiiHi OaHKY;
I — BIICOTKOBA CTaBKa;
T — mepion Ha sikuil 6epeThCs KpeauT.
o, B, x — xoedilieHTH 3aJIeKHOCTEH pi3HUX OaHKIB.
JIu1st 3HAXOKEHHS PO3B 3Ky BUKOPUCTAIIM MPUHIMIT onTuManbsHocTi [Tapeto [4]:
o
| = V2T — opt, (13)
B/‘s (T)
O<pl, n2<1.

Pesyabratn pgocaimkeHHs. Ilicmsg jgertanpHOro aHamizy CTaHy pUHKY
HEPYXOMOCTi, OyJ0 CTBOPEHO JOCUTh IIUPOKY 0azy JdaHuX OO0’€KTIB KHUTIOBOI
HepyxomocTi. Takox Oylio cTBOpeHO 0a3y OaHKIB 3 MOKJIMBICTIO TOLIYKY 3a
HEOOXITHUMH PEKBI3UTaMH, JOJaBaHHS, BHUJAJNCHHsS, MoAudikamii Ta I1HIIHUX
MaHIIyJIIOBaHb 3 JaHUMU. byna copMoBaHa yuciaoBa (QYyHKIlIS 3aJI€KHOCTI I[IHU Bijl
XapakTepucTHK. Tak TphOXKIMHATHAa KBapTHpa Ha BTOPUHHOMY pPHHKY, sKa
3HaXoAUThCs B JlapHuilbKOMY paiioHi, Big metpo Hapuwuis 2,5 kM., Ha 6 moBepci, 3
wiomiero 98.5/54/13 ta Oankonom Oyae komiryBatu 189 000$ 3rigHO OLIHOYHOT
dbopmynu, 1o Maixke 30iraeTbcs 3 peanbHOI0 (OILIHEHOK EKCIEPTOM) IIIHOIO.
[TorpimHicTh Ha JaHOMY TpPUKIAAL ckiaamae 2358, SKIIO BBaXKATH OIIHKY eKCIepTa
O1JIbIII TOYHOIO.

OcTaHHIM 3aBIaHHSM, SKE€ BHpINIyE JaHA MOJAENb, € TMONIYK ONTUMAaJbHUX
KPEIUTHUX CXEeM, TOOTO, MpU 3aJaHid BapTOCTI KHUTJIAa (MOMKJIMBE BUKOPUCTAHHS
nonepeHboi (PyHKIIIT OLIIHOYHOT BapTOCTI KUTJIA), BA3HAYAETHCS OAHK KpEeIUTYBaHHS,
OPUYOMY BpPAaXOBYETHCS JIO SAKOI JOXOAHOI TPYNMH HAICKHUTh TMOKYMElb Ta
MIHIMI3YIOTbCA TeperyaTi. Tak, BUXOASYM 3 ICHYIOUMX CXE€M, IOKyIElb BHILE
3rajlaHol KBapTUPHU TIOBUHEH OTPUMYBATH MiHIMaIbHHIA 10Xi1 B po3mipi 18508,

BucnoBok. Ha mannii MOMEHT pUHOK HEpyXOoMOCTi B M. KHeBi 3HAXOIUTHCSA B
CTaHl1 YaCTKOBOI pIBHOBAr, TOOTO PICT IiH 3yMUHSAETHCS JOCATIIN CBOTO KPUTUIHOTO
ctany. 11lo % 10 puHKY OaHKIBCBKMX HOCIYT TO TYT PO3BHBAETHCS KOHKYPEHIIis, 11O
NPU3BOJUTH IO 3MEHIICHHS BIJCOTKOBUX CTaBOK. J[OCTYMHICTh XHUTJIAa € OJHUM 3
OCHOBHUX (PaKTOPIB, 1110 BU3HAYAIOTH EKOHOMIYHHI PIBEHb PO3BUTKY JCPKABU.



B naniit Mmogen Oyso mpoaHasi30BaHO Ta OI[IHEHO Pi3HI MPOIO3UIlT 1IMOTEYHOTO
KpEAUTYBaHHS NPOBIAHMX OaHkiB Ykpainu. Takox Oyno chopmoBaHa ¢GyHKINS
BapTOCTI JKUTJIA, sIKa CIPOIy€E pOOOTY CIEialicTiB B chepi HEPyXOMOCTI.

Jlana wmoxens Moxke OyTH ajantoBaHa [0 OyAb-SKOi YacTUHU pPHHKY
HEPYXOMOCTI. SIK 1715 5KMTIOBOI HEPYXOMOCTI TaK 1 0 KOMEPIIITHOI.

Mogenb OIIHKM JTOCTYIMHOCTI MOXKe OyTH BUKOpHCTaHa SK OaHKaMU Tak 1
OyAiBeIbHUMHM KOMIAHISIMH JJI OILIHKA MaiOyTHIX CHOKMBayiB, a B 3BOPOTHOMY
BUTJISI/II MOSKE TPAIIOBATH SIK MOJIENIb KOHCAITHHTY JJISi TPOMAJIsH.
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