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IHO3eMHi iHBECTULii MaloTb BaXXNMBY pOsb Y PO3BUTKY HaLiOHANbHOI EKOHOMIKM. 3any4yeHHs KOLUTIB i3
3aKOpAOHY € O4HUM i3 CNOCOBIB BUPILLEHHSA HE nuLle NOTOYHUX 3aBAaHb (PiHAHCOBO-EKOHOMIYHOIO PO3BUTKY
YKpaiHu, a n ctparteriyHmx uinen. Tomy Baxnmeo 3abesnevmTn BCi HEOOXiaHI yMOBM 3any4yeHHsi 3aKOPAOHHMX
iHBECTULiN, 0COBNNBO NOKPALLUTM PiBEHb iHBECTULIMHOT NPUBaBNMBOCTI Ta cHOPMYyBaTU LUMAXM MiOBULLIEHHS
e(EeKTUBHOCTI IHO3EMHUX iHBECTULIN. AHani3 CTaTUCTUYHUX OAHUX CBiAYMTb MPO HECTINKY TeHAEHL0 Woao
3anyqeHHs iHO3eMHNX iIHBECTULIN B eKOHOMIKY YkpaiHu (puc. 1):
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Puc.1. AnHamika 3anyyYeHHs npaMmnx iHO3eMHUX iHBECTMLIN B YKpaiHy
(nobygoBaHo aBTOpOM 3a AaHumu [1])

BignosigHo oo puc.1, AuHamika HagXOMKEHHS1 iHO3eMHMX IHBECTULIN Mae XBUNENOAIOHUIA xapaKTep: y
2012 poui HabyBae makcmanbHoro 3HadeHHsa — 8,175 mnpg. gon. CWA., a miHimansHoro — y 2014 p (847
mnH. gon. CLUA), Wo nosiCHIETLCA NepenyciM HecTabinbHOK E€KOHOMIYHOK Ta MONITUYHOK CUTyauielo B
KpaiHi. OkpiM TOro, 4O MPUYMH, WO 3YMOBIOTbL CTPUMYBaAHHA HaAXOMKEHHHA iHO3eMHUX iHBeCcTUUin 10
YKpaiHu, MOXHa BIOHECTM HACTYMHi: BWCOKUA piBEHb KOPYMMOBAHOCTI, OOMEXEeHHA Ha pyx kanitany,
iHbNAUis, HeJocTaTHBO PO3BMHYTA IHBECTULINHA IHPPaCcTPyKTypa, HeJOCKOHanICTb 3aKOHOAaBYOi Briaav.

TeHaeHUis oCTaHHIX pOkKiB CBiAYNTbL MPO AOCUTL 0GepeXxHe CTaBrieHHs IHBECTOPIB A0 BKMageHHS CBOIX
KOLUTIB B YKpaIHCbKi MpoekTn. [Ing nokpalleHHs iHBEeCTULINHOT NpmBabnmMBOCTi eKOHOMIKM YKpaiHu noTpibHO
BMNPOBagUTV KOMMIIEKCHY CUCTEMY 3axOAiB, SiKi CIPMATMMYTb MOKPALLEHHI0 YCiX B3aEMOAIYNX MK COBOI0
akTopiB, WO BU3HAYalOTb CNPUATIMBUA KNiMaT AN MiaBULLEHHA e(eKTUBHOCTI 3ary4yeHHs iHO3eMHUX
kowTiB. 30KpeMa BBaxaemo, HeobXiaHMMM OO 3anpoBafKeHHS HacTyMNHi 3axoau:

1) BBEOEHHA CUCTEMM MiNbroBOro oOnoAaTKyBaHHA (3HWXKEHHS CTaBOK OnodaTKyBaHHA Ans  Tux
iHBecTOpiIB, O BKNagatTb KOLWTM B PO3BMTOK NIAMNPUEMCTB TUX ranysen, Wo € cTpaTeriyHo NpiopuTeTHUMU,
a TakoX Ha NpuOYTOK, Lo CNPSAMOBaHUNA y peiHBECTULT);

2) CTBOPEHHS cneuianbHUX €KOHOMIYHMX 30H Ha TepuTopii YKpaiHu i3 BNPOBaAKEHHSM CNpOLLEHOT
cMCTEMU OMOAaTKyBaHHS AONS MiOBMLLEHHSA pPiBHA PO3BUTKY AaHMX TEpUTOPIA Ta 3 MeTol 3anobiraHHs
BMBEAEHHIO Kanitany 3a KOpaoH;

3) ypockoHaneHHs 3akoHogaB4oi 6a3m YkpaiHM Ha OCHOBI CUCTEMHOrO nmigxogy ToLo.

BogHovac HeoOXxigHO BpaxyBaTu, WO 36inblUeHHs 0OCAriB 3anyvyeHHs iHO3EMHUX IHBECTULIN He
CBiAUMTb NpPO edeKTUBHICTb IiX BMKOpUCTaHHA. Ha anb, 6inblia 4acTMHa IHO3EMHUX iHBECTULIN
BKIagaeTbCs Yy (PiHAHCOBUW CEKTOp, a He pO3BUTOK npomucnosocTi. [lpoTe, Ak ceigyaTb pesynbTatu
npoBeAeHUX AocCnimKkeHb [2], 6e3 CTPYKTypHUX NEpeTBOPEHb B €KOHOMILl, CMPSIMOBAHMX Ha iHHOBaLiHUN
PO3BUTOK, HE MOXIMMBUA EKOHOMIYHMI J00pobyT y kpaiHi. ToMy BBaXaemMo HeObOXigHMM BpaxoByBaTw
CUCTEMHWUI MNigXig [0 BU3HAYeHHsA cTpaTterii hOpMyBaHHsI iHBECTMLiAHOI NpuBabnuBOCTi YKpaiHW Ha
JepXaBHOMY piBHi.
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