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EKoOHOMIYHE 3pOCTaHHSA OepkaBuM B 3HAYHIA Mipi 3anexuTb Big obcsary BkNageHuX iHBECTUUIN, a
BiONOBIQHO, i BiO iHBECTUUIMHOI MNoniTMkM KpaiHu. Came 3aBOsiKM iHBECTUUISIM 3anpOBamKYOTbCS HOBI
TEeXHOMNoril, CTBOPKOKTLCA NIANPUEMCTBA, a 3HA4YUTb MiOBULLYETLCA pPIBEHb 3aNHATOCTI HaceneHHs,
30inbLUYIOTLCA NOAATKOBI HAOXOMXKEHHS A0 BloaXKeTy, 3MEHLUYIOTbCS AepXaBHi BUTpaTW Ha JoTadii, kpaiHa
Oinbll aKTUBHO 3amny4yaeTbCa OO MiDKHapo4HOro noAiny npaudi towo. Ha cyyacHomy eTtani B YKpaiHi He
CTBOpEHi BCi HeobXxigHi ymoBU ANd OPMYBaHHSA CMPUSTIIMBOrO IHBECTULINMHOrO Knimarty, Tomy
crnocTepiraeTbCA BiACYTHICTb €KOHOMIYHOrO 3pocTaHHsA. [aHy Tesy niaTBepaXylTb CTaTUCTUYHI AaHi (Tabn.
1)

Tabnumusa1 - PEATUHT KpaiH 3a iHBECTULINHOW NpuBabnmeicTo [4]

Micue y cBiTi KpaiHa IHAeKC iIHBECTULINHOI NpMBabNNBOCTI
1 [TOHKOHT 84,39
12 Himeuunna 74,89
15 CLLIA 73,77
84 MongoBa 50,31
100 Pocis 48,48
130 YKkpaiHa 43,15

MpoTe BBaXxaemo, Lo YKpaiHa NnoTeHUiiHO Moxe ByTn npnBabnmeolo Ans iIHO3eMHWX iHBECTOPIB, afXe BOHa
Mae HacCTyMNHi YHHWKK: Baane reorpadivyHe NonoXeHHsi, 6arati npupogHi pecypcu, pekpeawiiHi pecypcu, LWo aae
MOXIUBICTb PO3BMBATW CaHaTOPHO-KYPOPTHMI BiANOYMHOK; BUCOKWN PiBEHb OCBIYEHOCTI NMPauiBHUKIB, BiQHOCHO
Aewesa poboda cuna, 3HAYHUA HAANULLIOK MPaue3faTHOro HaceneHHsi, HecthopMoBaHMI PUHOK TOBapiB, WO
[OO03BOISIE NErKO BXOAUTM Ha PUHOK HOBMM BUPOOHMKaM 6e3 BUCOKUX PU3NKIB, @ TAKOX, HE 3BaXKaroun Ha AesKy
He[oCKOHaniCTb 3aKkoHoA4aB4oi 6a3n, HasiBHE 3aKOHOOABCTBO LLOAO iHO3EMHMX iHBecTUUin Tollo [1]. BogHouac,
iHO3eMHi KOMMaHil, Lo NpaLooTb B YKpaiHi 3a3Ha4atoTb Taki npobrnemMu Lwoao iHBECTULINHOIO Knimary:

1) cypoBo-npaBoBa cdepa (HecnpaBennmBiCTb, BUBIPKOBICTb Ta HEEMEKTMBHICTb BUKOHAHHA CYLOBUX
pilleHb, a TakoX CHAM BiOHOCATb HEAOCTaTHIM piBeHb 3axMCTy npaB BracHoCTi, abcypaHi Ta
HenepeabadyBaHi 3akoHOAaBYi HOBOBBEAEHHSA B cdepi BizHecy Ta iH.);

2) Kopynuia (3noBxuBaHHA B CydoBi cdepi, agMmiHiCTpaTMBHa KOpynuis Ta Ha iHWWX EKOHOMIYHMX
naHkax);

3) cnabkicTb iHaHCOBOro cekTopa (BWMCOKi BiACOTKOBI CTaBKM, BiACYTHICTb aJeKBaTHUX YMOB Ansi
OTPUMaHHS KpeauWTiB Ha JOBrOCTPOKOBY NEPCMNEKTMBY, HEAOCTATHA PO3BUHEHICTb PUHKY KaniTany);

4) ekoHOMiYHa HecTabinbHICTb B KpaiHi (KONMBaHHS Kypcy BanioT Ta UiH (iHdndauis, Aesanbsauis),
cucTema 36opy nofdaTtkis, WO 06TsKye poboTy NiaANpUEMCTB);

5) TpygHouwi y cdepi MbKHapoOHOI TOpriBfi (HEMOXNUBICTL BifIbHO eKcrnopTyBaTW Ta iMnopTyBaTu
TOBapw, BUBOAUTU rpoLUi 3 KpaiHW, OTPUMYBaTU iHO3EMHY BanioTy TOLLO);

6) cepepf iHWUX Barommux Npobnem BedeHHsA AinoBoi cnpaBu Ta Oi3Hecy B YkpaiHi BUAINATb Takox
npobrnemMn KOpnopaTUBHOIO YMpaBmiHHS, AEPXAaBHOrO YNpaBniHHA, HeEratMBHWA IMIMK KpaiHW, HagMmipHe
peryntoBaHHs Bi3Hecy Ta iH. [2].

BinbLlWwicTb IHO3EMHUX KOMMaHi BBaXalTb, LLO OCTAHHIM YacoM EKOHOMIYHa cuTyalis B KpaiHi e
noripwmnacs, ToMy AnS MNOMiNWeHHA AINoBOro Ta iHBECTUUIMHOro kniMaty B YKpaiHi HeobXigHO 3HanTu
LUMSXW BUPILWEHHA OCHOBHMX Mpobnem, po3rnaHyTuMx Buwe. 3okpema, NiABULWMTU piBEHb iHBECTULUINHOI
nNpmBabnMBOCTi YKpaiHM MOXNMBO 3a paxyHOK HafdaHHs MogaTKOBMX MiNbr, LiNbOBOI AepXXaBHOI NigTPYMKU
nignpuemMcTBaMm, Lo 3aMMaloTbCs IHHOBALMHOK OisNbHICTIO, akTMBi3auii MiXKHapOoAHOro obMmiHy CBITOBMMU
OOCSITHEHHAMMU Y rany3sx BMpobHuUTBa Ta cdepun Nocnyr, BNagaHHs iHBECTUUIA Y HayKoBi AOCHIOXEHHS Ta
po3pobKkM, noegHaHHA HaykoBoi cdepu 3 BUpOOHMUTBOM [3]. epwimm KpOKOM Yy [aHOMy HanpsiMKy
BBaXaemMo pedopMyBaHHSA 3aKOHOAaBYO-NMPaBoBOi 6a3n. Ak CBiOYMTbL 3aKOPAOHHWIA AOCBIA, 3anyyYeHHs
NPsSMUX IHO3EMHUX [HBECTUUIn B YKpaiHy MoOXe [AaTv 3Ha4yHMWA EeKOHOMIYHMK nowToBX Bneped. [lpu
CMpUATNNBMX YMOBax Ansi iHBECTOPIB eKOHOMIYHE 3pOCTaHHSA Halol AepXaBu Moxe pgocdraty 7-10 % (3a
aHanitukoto MixxHapogHoro ¢poHay bneinzepa).

Jlitepatypa:
1. InBecTuuinHmi knimaT B YkpaiHi[EnektpoHHun pecypcl// info{at}pidruchniki.com — EnekTpoHHi gaHi.
- [Kuis 2010-2018: HaB4yanbHi mMaTepianu OHIanH]. Pexum poctyny:
http://pidruchniki.com/12920522/ekonomika/investitsiyniy _klimat ukrayini.
2. IuBectuuiHnin  knimat  YkpaiHnm - 2016(gocnimkeHHs)[EnekTpoHHuiA  pecypc]// naBkom -
EnektpoHHi  paHi. - [KuiB  2009-2018:  YkpaiHCcbki  MegiiHi  cuctemn] Pexum  goctyny:

https://glavcom.ua/publications/investiciyniy-klimat-v-ukrajini-2016-yakim-yogo-bachit-amerikanskiy-investor-
doslidzhennya-374495.html.

3. CkopoboratoBa H.€. 3arpo3n 3HWXEHHSA pPIiBHS iHBECTULINHOI aKTMBHOCTI perioHiB YkpaiHu //
ExkoHomiuHMI BicHUK HTYY «KIMl», 2013. - Ne 10. — C. 493 -500.



mailto:korolyova199815@gmail.com
https://glavcom.ua/interviews/oleg-ustenko-mi-opitali-amerikanskih-investoriv-naybilsha-problema-dlya-nih-v-ukrajini-nedotrimannya-zakonu-y-poryadku-372384.html
https://glavcom.ua/interviews/oleg-ustenko-mi-opitali-amerikanskih-investoriv-naybilsha-problema-dlya-nih-v-ukrajini-nedotrimannya-zakonu-y-poryadku-372384.html
http://pidruchniki.com/12920522/ekonomika/investitsiyniy_klimat_ukrayini
https://glavcom.ua/publications/investiciyniy-klimat-v-ukrajini-2016-yakim-yogo-bachit-amerikanskiy-investor-doslidzhennya-374495.html
https://glavcom.ua/publications/investiciyniy-klimat-v-ukrajini-2016-yakim-yogo-bachit-amerikanskiy-investor-doslidzhennya-374495.html

4., BDO International Business Compass (IBC) [EnekTpoHHuIA pecypc]. - Pexum pgoctyny:
https://www.bdo-ibc.com/index/global-comparison/overall-index/



https://www.bdo-ibc.com/index/global-comparison/overall-index/

