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FUTURE OF FOREX MARKETING*

Marketing is improving day by day and those companies or business owners that
are changing their way of marketing are successful in current situations. Due to the
development of technology these days the number of the new and different jobs is
increasing and therefore we are going to know these different jobs and of course they
seem novel to us. However technology has bad effects too but regardless of its bad effects
its helping market shareholders and marketers grow their business and compete in
markets.

One of the technology development achievements is internet that is becoming a
part of our life and one of the tools of marketing.

Mankind from thousands years ago used to exchange and trade whether it was a
market or not. But what is the difference of trading and exchanging from before and now?
Nowadays normal people mostly exchange one currency for another and sometimes their
properties for other things. But in the past centuries they were exchanging their daily
needs for another. With all of this information we can surely say that humankind has been
exchanging and trading from the beginning till now and in the future also exchanging will
happen but with some changes like remote exchanging that is actually happening right
now.

In the Forex market participants buy or sell currencies. Placing a trade in the foreign
exchange market is simple. The mechanism of a trade is very similar to those found in
other financial markets (like the stock market), so if s market subject has any experience in
trading, he or she should be able to pick it up pretty quickly. Forex trading is already a very
popular and accessible type of the financial trading [1]. It will continue growing even more
popular than it is now.

A lot of people have already heard about Forex but know little about it and they
have never tried trading yet. In 2014 there were 4 million retail traders globally, mostly
male with an average age of 35 [2; 4]. During the pandemic of the coronavirus disease the
huge number of new traders have entered the market. By the end of 2020 the Forex
market growth was estimated in average of 50 % from the previous year by the Forex
market experts [3]. And in 2021 this market is worth $1,93 quadrillion that is 2.5 larger than
the global GDP; more than 170 different currencies operate in the global Forex market [4].
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Therefore the most important ability for a participant of the Forex market to have for
Forex trading is to be able to analyze it and know what things will impact the market. As
any other markets the Forex market will implement marketing tools in the future due to its
accelerated development and growth. For example, today near 90% of experienced
traders have started to use different software (robots or expert advisors) to predict trends
and make profits [4].

Traders in Forex can trade along their daily job or main job because it is a remote
job and there is no employee or an office. They just need internet access and a device like
a cell-phone or a laptop. This market has some psychological thresholds for future traders
to enter in this market like next ones:

1. Can you make a living trading Forex?
2. Is Forex trading safe?
3. Is Forex trading a gambling?

So according to most Forex experts’ opinion, it is possible for a trader to make a
living trading Forex but It is not much easy to make consistent profits. In average 60% of
Forex traders loses money and this is a conservative estimate in $2000. In general Forex
trading is safe until Foreign Exchange Market works. That is why personal financial safety
of the Forex trader depends on the trader’s skills and experience. If the trader is a
beginner in the Forex market, it is not safe enough, as in 99.9% beginners usually lost
money. The Forex trading is often referred to as gambling. If the new trader does know
how to win, it is a gambling. If the trader needs to risk money to make money, there is an
aspect that can be like a gambling. The trader is taking a chance of losing to win.

So we can see that the Forex market traders now accumulate much new
experience and implement different marketing and software tools. It becomes to be the
multidiscipline market with integrative innovative technologies. It assumes the marketing
analyses of different trends. We also have to realize that many new types of
cryptocurrency have appeared [1; 5]. For example, Bitcoin trading was one of the most
popular cryptocurrency among searches in Google in compare with searches around
trading gold or oil [3]. The appearance of a national cryptocurrency can turn into the
competitive advantage of a country, in particular, under the conditions of the information
society rush development and the consequences of the coronavirus pandemic and uneven
economic V- and K-recovery [5]. This process needs some updates of the special
international legislation.
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