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NPUHIUIA ®OPMYBAHHS CTPATEI'II KPEJIUTHO-
IHBECTULIMHOI JIAJAbHOCTI KOMEPIIHHUX BAHKIB

PRINCIPLES OF FORMING OF STRATEGY OF CREDIT-INVESTMENT ACTIVITY
OF COMMERCIAL BANKS

Poszenanymo meopemuuni nioxoou 0o npoyecy gopmyeanus i peanizayii cmpamezii
KPeOUMHO-IH8eCMUYitHOI OisIbHOCMI KoMepyiunux Oankie Ykpainu. /locaiodceno haxmopu
6nIUBY Ha Bubip cmpamezii KpeOUmHO-IH8eCMUYIUHOI aKMUeHOCMI KOMEPYIUHUX OaHKI6.
Buseneno ocobausocmi nposgy pizHux 6udié puzukie y KpeOumuii OisIbHOCMI GIMYUSHAHUX
Komepyiunux oaunxis. Pozenanymo ekonomixo-mamemamuuni memoou i Mooeni KpeOumHoi ma
iH6eCmMuYitiHoi OiANbHOCMI KOMepYitiHUX OaHKi8. 3anponoHo8aHo MemooudHutl nioxio 0o
oyinKu eghekmugHocmi KpeOumuoi OislbHOCMI OAHKI@ y KOHMEKCMi 3HUJMCEeHHSA DU3UKIB i
NOKpAWjeHHsl  [HGeCMUYItiIHOI ~ akmusHocmi.  3anponoHo8aHo MemoOudHull nioxio 00
po3pobenHs Ho8oi cmpame?ii popmy8aHHs i pO3BUMKY VKPAIHCOKUX KOMEPYIHUX OAHKIG 6
ymogax enobanizayii  kKpeoumHno-inancosux 6iOHOCUH I c8imogoi pinancosoi Kpusu.
Pospobnenuii mooenvHuil incmpymenmapitl 01 aHanisy 0il08oi akmueHocmi 6auKy 3 No3Uyii
KOHKYDEHMHUX nepesaz 6 yMo8ax HecmabiibHOCmi 306HIWHb020 cepedosuwa. Pospaxoeanuii
Ha 6a3i eKOHOMIKO-MamemMamuyHoi mooeni ¢popc-madxicopuuti eapianm cmpamezii hopmyeanus
i po3sumKy OauKy 018 NPOSHO3YEAHHA 0ehoimy i KPU308UX AU, HA PUHKY YIHHUX NAnepis.
Poszensanymo  ¢hinancosi niocumosaui i Ho8i OAHKIBCHKI IHCMpYyMeHmu Ons 3MIiYHEHHS

83AEMOBIOHOCUH DAHKIBCLKO2O T PeaibHO20 CeKMOPI6 eKOHOMIKU.

Paccmompenvrt meopemuueckue nooxoosl Kk npoyeccy opmuposanus u peaiusayuu
cmpame2uu KpeoumHo-UHEeCMUYUOHHOU O0essmelbHOCMU KOMMepYecKux OanHkos YKpauHvl.
HUccnedosanvl  akmopwvl  enusnus Ha 6b100p cmpameuu  KpeoumHo-uHEeCmuyuoHHOU
AKMUBHOCIU KOMMePYeCKUX 6anKkos. Bulsisnenvl 0cobenHocmu nposieieHus pasiuiHbiX U008
PUCKO8 8 KPEOUMHOU 0essmelbHOCU OMeYyeC8eHHbIX KoMMepuecKux bankos. Paccmompenul
9KOHOMUKO-Mamemamuieckue Memoovl U MOOelu KpeOUmHOU U  UHBECHMUYUOHHOLU
OdesmenvbHOCmMU KoMMepyeckux 6anxos. Ilpednosicen memoouueckuti nooxod K oOyeHke
aghghexmuenocmu KpeoOumHou OesimeibHoCmu OAHKO8 68 KOHMEKCHe CHUMNCEHUs. PUCKOS U
VAYUWEHUST  UHBECMUYUOHHOU — akmusHocmu. Ilpednosicen  memoouueckuii.  nooxoo K
paspabomie HOBOU cmpamecuu GOpMUpOBAHUs U pa36UMus YKPAUHCKUX KOMMEPYECKUx
OaHKO8 6 YCI08UAX 2n0bamuzayul  Kpeoumuo-(OUHAHCOBbIX OMHOWEHUN U MUPOBO2O
¢unancosozo xpuzuca. Pazpaboman mooenvHulll UHCMPYMeHmMaputi Ons AHAIU3A 0el06Oll
aKmueHoCmu O6aHKa ¢ NO3UYUU KOHKYPEHMHBIX NPEUMyWecms 8 YClo8Uax HecmabuibHOCmu
sHewHell cpedvl. Paccuuman Ha 6aze 2KOHOMUKO-Mamemamuyeckou mooenu ¢hopc-
MadCOpHbIll 6ApUAHM cCmpame2uy YOpMUpoOBaHUs U pazeumusi 6aHka Oas NPOSHOIUPOBAHUS
oehonma u KpusuUCHbIX sA6IEHUNl HA pbiHKe YeHHbIX Oymae. Paccmompenvl unancosvie
ycunumenu U Hoble OAHKOBCKUE UHCMPYMEHmbl ONd YKPenlieHus 63auMOOMHOUleHUl
OAHKOBCKO20 U PeabHO20 CeKMOPO8 IKOHOMUKU.



The theoretical approaches to the process of development and implementation of the
strategy of credit and investment activity of commercial banks in Ukraine have been
examined. The factors of influence on the choice of the strategy of credit and investment
activity of commercial banks have been investigated. The features of display of different kinds
of risks in the credit activity of national commercial banks have been revealed. The main
economic- mathematical methods and models of credit and investment activity of commercial
banks have been considered. The methodical approach to the valuation of efficiency of the
credit activity of banks in the context of reducing risks and improvement of the investment
activity has been proposed. The methodical approach to the development of the new strategy
of formation and development of Ukrainian commercial banks in the context of globalization
of credit and financial relations and global financial crisis has been offered. The modeling
tools for the analysis of business activity of the bank from the position of competitive
advantages in the context of instability of external environment have been designed. Force
majeure variant of strategy of formation and development of the bank for prediction of
defaults and crisis at stock market has been calculated on the base of economic-mathematical
model. The financial amplifiers and new banking instruments for the enforcement of
relationship between banking and real sectors of the economy have been examined.

Knrowuosi cnosa: banku, kpeoum, memoou, mooeni, pusux, cmpameis

Beryn. IlpioputeTHrM 3aBHaHHSIM OaHKIB IPH PO3POOJIEHHI CTparterii
KPEAUTHO-1HBECTULIINHOI IISJILHOCTI € TIMOO0KE 1 MOBHE PO3YMIHHS I100aIbHUX
TEHJEHU1H CYCIUIBHOIO PO3BUTKY Ta CBO€EI MiCii B LIbOMY po3BUTKY. Ha ocHOBI
chopMyJIbOBAHOI MICIT PO3POOTIOETHCST KOHIUEIMIIS PO3BUTKY Oanky. Ilpu
po3poOIi  KOHIEMINi KOMEpIiifHI OaHKKM BpPaxOBYIOTh: Tpagullii, fAKi 3
ypaxyBaHHAM cCleUUM(}IKM TOTOYHOTO TEpIoAy JAO3BOJSIOTH 3HAXOJIUTH
ONTUMAJIbHI BapiaHTH JIJIsl BUPIIIEHHS aKTyaJbHUX MPOo0IeM; EKOHOMIYHHM CTaH
MIPOMUCIIOBOCTI, SIKUA MOXeE OyTH SK CHOPUSTIUBHUM, TaK 1 HECIIPUATIUBUM IS
JISTTBHOCT1 KOMEPIIHHUX OaHKIB HAa MMOTOYHUI MOMEHT; MapKETHHT TOCHIYT, IO
JI03BOJISIE CKOHIIEHTPYBATH 3yCHJUISI Ha MEPCIEKTUBHUX HANpSIMKaxX pPO3BUTKY
0aHKy; Jep)KaBHA CTpaTerisi, B Pe3yibTaTi AKOI MOXKE HaJaBaTHUCS JIOTIOMOTa
O0anky. TakuM YMHOM MIJIBUILYETHCS JIKBIOHICTh OaHKY, OCKUIBKM Jep:KaBa
BUCTyNa€ TapaHTOM TOBEPHEHHS BKJIAJICHb HACENEHHS; BHUPIIIYIOTHCS
MOCTABJIEHI LIl 1 3aBJaHHS PO3BUTKY; 3A1MCHIOEThCA BUOIp cTpaTerii sk
cnoco0y peanizauii iJied 1 3aBAaHb OAHKIBCHKOI AISUIBHOCTI B MalOyTHBOMY.
Metonosnoriss  (opMyBaHHS CTpaTerii KpeAUTHO-IHBECTUIINHOT ISIIBHOCTI
KOMEepLiHHOTO OaHKy mnependadae QOpMyINIIOBaHHS OCHOBHHUX IPUHLHMIIIB.
[lepmmii MpUHIMI BU3HAYAETHCSA 3aKOHOMIPHICTIO BPaXyBaHHS MI>KHAPOJHOTO
TOCBiy (opMyBaHHA 1 PO3BUTKY OaHKIBCHKOI cuUCTeMHU. Jlpyruil TpHUHIHIM
MoJIsiTa€ B HEOOXITHOCTI ajanTaiii PUHKOBHX CEKOHOMIYHHMX MEXaHI3MiB 0
peasii BITYM3HAHOI EKOHOMIKM B YyMOBaX HeCTaOUIbHOCTI (PIHAHCOBOI 1
OaHKIBCHKOI CHUCTEeMH KpaiHu. 3 OTJISTY 333HAYEHOTO, TP (bopMyBaHHl
cTpaTerii KpeauTHO-1HBECTUIINHOI MIAIBHOCTI OaHKy CJiJ] BUXOAMTH 13
3aKOHOMIPHOCTI TO€JHAaHHS TpaAulii OaHKIBCbKOI CHpaBU I E€JIEMEHTIB
HOBATOPCTBA, 1110 BiI0OPAXKAIOTH pealtii BITYU3HIHOI EKOHOMIKH 3 YpaxyBaHHIM
MIKHApOJIHOTO AOCBiAY (hOPMYBaHHS 1 pO3BUTKY OAHKIBCHKOI CUCTEMU 3arajioM.



[IpobGysieMn BU3HAYEHHS CTpaTerii PO3BUTKY KOMEPIIMHMX OaHKIB B YMOBax
HECTaOUIbHOCTI (PIHAHCOBOI CHCTEMM PO3IJITHYTI B HAYKOBIM JiTepaTypi
dbparMeHTapHO, a HOBUM HamlpsMKaM PO3BUTKY PUHKY KPEIUTHUX MOCIYT, SK 1
peKoMeHaaIsIM 1moA0 (HOPMYBaHHS HOBUX IHCTPYMEHTIB, METOJIB, MOJIEIICH,
MEXaHI3MIB YIPaBIiHHSA 0aHKIBCBKUMH PU3UKAMU ISl MIATPUMKHA CTaOUIBHOCTI
¢dbyHKIiOHYBaHHS ~OaHKIBCHKOI CHUCTEeMHM TPUIIEHO, HA HAll MOTJIAL,
HEJOCTaTHBO yBaru. IcHye MiHIManbHA KUIBKICTh HAYKOBUX POOIT, MPUCBIYCHUX
KOMITJIEKCHOMY aHaJli3y KPEAUTHO-IHBECTHIINHOI MiSTILHOCTI OaHKIB B YMOBax
HECTaOUTFHOCTI 30BHILITHBOTO CEPEIOBUIIIA.

@dparMeHTapHICTh HAYKOBHX PO3POOOK, MPUCBIYCHHX (DOPMYBaHHIO CTpaTerii
KPEAUTHO-IHBECTHUIIIMHOT ISIBHOCTI OaHKIB B yMOBaX KpHu3u (PiHAHCOBOT
CUCTEMHU BHU3HAYAIOTh HEOJHO3HAYHICTh IMIJXOJIB JO HU3KH THUTaHb,
PO3MIISIHYTUX Y TIpallsiX MOMEepeaHiX AOCTiAHUKIB: AnekceeBa A., ApedreBa M.,
bypnaukoBa B., Mopo3a A., CaBiyka M., CmoBxenko T., T'omoBnina M.,
Jzo6moka O., 3umosens B., lenyneska H., Kimyemna Jl., Ilerepcona P.,
bnekyemna JI., JIyuisa b., Creuutun T., [lepecaau A., IIpumoctku JI., [psako
B., ®abomm ®. [1-13], i mnoTpeOyrOTh CHUCTEMAaTH3allil, TECOPETHYHOIO
y3araJbHEHHS Ta BUAUICHHS HOBHX MEPCIEKTUBHUX HAIMIPSMKIB JOCIHKCHHS.

IlocranoBka 3aBaaHHs. MeTra CTarTi MOJSITaE B TEOPETHKO-
METOJOJIOTIYHOMY OOIPYHTYBaHHI (OpMyBaHHS, PO3BUTKY Ta peanizaiii
cTpaTerii  KpeAUTHO-IHBECTUIIIMHOT  JISUIBHOCTI  KOMEpILIHHUX OaHKIB 13
3aCTOCYBaHHSAM €KOHOMIKO-MAaT€MAaTHYHUX MOJIENEN B yMOBaxX HECTaOlIbHOCTI
0aHKIBCHKOT CUCTEMH.
3aBgaHHS JOCHIKEHHS: JNOCHiAUTH (HaKTOpH BIUIMBY Ha BHOIp cTpaTerii
KPEIUTHO-IHBECTUIIINHOT ~ AISUIBHOCTI ~ KOMEpIIWHUX  OaHKiB;  BUSBHUTH
O0COOJIMBOCTI TIPOSIBY PI3HUX BUIIB PU3UKIB Y KPEAUTHIN IiSTILHOCTI OaHKIB;
PO3MJISHYTH EKOHOMIKO-MaTeMaTHYHI MOJEN KPEeAUTHOI Ta 1HBECTHINIHHOI
JISUTBHOCTI KOMEPIIMHUX OaHKIB, 3almporNOHYBaTH METOJMYHMMA TIIXIT 10
OIIIHKK €(EKTUBHOCTI KPEAUTHOI ISIBHOCTI OaHKIB y KOHTEKCTI 3HUKEHHS
PHU3UKIB 1 MOKPAIICHHS 1HBECTUIIIMHOT aKTUBHOCTI.

MeTo0/10Tifl. TPYHTYIOThCSI Ha 3acajax Teopli HEUITKOI JOTIKH SIK
OCHOBHM Ji1 TNOOYJOBH MaTE€MaTUYHUX MoOJeNIed aHalli3y 1 MPOTHO3YBaHHS
KPEJIUTHO-1HBECTULIIMHOI MisTbHOCTI OaHKIB. [locTaHOBKA 3aBJaHb TOCIIIKEHHS
Ta BUOIp crocoOiB iX BUpilIeHHs 0a3yeThbCsd Ha 3acajax Teopiii eKOHOMIYHOTO i
¢biHancoBoro anamizy. g aHamizy KpeauTyBaHHS MOPSII 3 TEOPIEI0 HEYITKOi
JIOTIKM 3aCTOCOBYIOTHCS METOAM JAUCKPUMIHAHTHOTO aHaji3y; CHCTEMHO-
GyHKIIOHATBPHUHN MAX1J] 1 3araTlbHOHAYKOBI METOMM JOCITIIKEHHS JIOTIYHOTO 1
CUTYaIlITHOTO aHai3y; METOAM EKCIePTHUX OI[IHOK (PiHAHCOBOi CTIHKOCTI Ta
JIOCTATHOCTI KamiTaay OaHKIB, CTaTUCTUYHUX YIPYHOBaHb, aOCTparyBaHHS,
MOPIBHSHHSI.



Pe3yabTaTu nocaimxenns. Knacuk teopii ynpasmiHHs piHaHCAaMU OaHKIB
Jxozed . CuHku BU3HAYae€, MO KPEAWTHA CTPATEriss — 1€ JOKYMEHTAJIbHO
opopmiieHa MOJIeNIb OpraHizaimii 1 KOHTPOJIIO KPEIUTHOI MiSUTbHOCTI OaHKY.
JIOKyMEHT BHUCBITJIIOE Taki 11 KOMIIOHEHTH: 3arajibHl MpaBuiia HaJaHHS KPEIUTIB;
Kiacudikaiiss KpeauTiB; KOHKPETHI HANpsSMU KPEAUTHOI MISUTbHOCTI; KOHTPOJb
skocTi; kpeauTHi komitetn [14]. Ha nymxy H. Py6iHi, Baxkko cTBOpHUTH
IHTETpyIO4y MOZeNb OaHKIBCbKOi YCTaHOBH, SIKA OJHOYACHO OXOILTIOE
yIpaBIiHHA JIKBIAHICTIO, BUOIp MOpT(enst akTUBIB, MOJITUKY IIIHOYTBOPEHHS Ta
BUpOOHMYMII mporiec [15].

Y chepi kpeauTHOI MISUTBHOCTI KOMEpIiKHI OaHKHA TOCTIMHO CTHKAIOTHCS 3
PI3HMMH BUIaMU OaHKIBCBKUX PHU3HKIB, SKI B3a€EMOIIOB'sI3aHI MIXK COOOI0: BUCOKUI
MIPOLICHTHUHM PU3UK (HECTO/[IBaHa 3MiHA MPOICHTHUX CTaBOK) 1 CIpUYMHEHA HUM
(dbiHaHCOBA HECTAOUTbHICTh €KOHOMIYHMX arceHTIB MOJKE, SIK JIAHIFOrOBa pPEeaKIlis,
BUKJIMKATH BUCOKUN KPEIUTHUM PU3UK, TOOTO BEIHUKY HMOBIPHICTh HEITOBEPHEHHS
KpenuTiB (MpoOJieMHl KpEeIWTH) 1 PU3MK JIKBITHOCTI (BIACYTHICTH y OaHKy
HEOOX1THMX KOINTIB JiJI1 BUKOHAHHS CBOiX 3000B’s3aHb). BakIMBUM pH3HKOM
NPUAHATO BBaXKATH IHQIAMIMHANA, SKUA TOAUISETHCS HA PHU3UK OYIKYBaHOI
1HGIISIIT 1 pU3UK HECTOIBaHOI 1HGIALIT (BJIaCHE IPOIICHTHUHN PU3HK).

[Ipy MopnenroBaHHI KpPEAWTHUX PHU3UKIB BUKOPHUCTOBYIOTHCS PI3HI MIIXO/H,
HaNpuKaj, napagurma Aedonry 1 napaaurma puHKOBOI MEepeoliHKU. BinmosinHo
JI0 apaaurMu AedoTy, KpeAUTHI BTpATH MarOTh MICIE Y pa3l, KOJIU MO3UYaIbHUK
HE BHUKOHYE 3000B'si3aHb YNPOJOBXK TNEBHOrO mepiogy. Y pasi nedonry
NO3UYaAIbHUKA KPEIUTHI BTPATH € PI3HULEI0 MK MOTEHUIMHUMH BTpAaTaMu MpU
HEBUKOHAHHI 3000B's13aHb 32 MO3UKOIO (CyMa 3a00pProBaHOCTI HA MOMEHT JE(OTY)
1 TIOTOYHOI BapTICTIO MaWOyTHROTO YKCTOTO BIAIIKOMYBaHHA (TIJIaTEXI
MO3WYAIbHUKAa MIHYC BUTpAaTH Ha 3a0e3MeueHHs BIANIKOMYyBaHHs). BpaxoByroumn
BUIII€3a3HAUEHE, PO3TIITHEMO CTPYKTYPY CTaBKH BiJICOTKA 3a JIOTIOMOTOFO JTIHIHHOT
MOJICTIi, IO BPaxOBY€ pi3HI BUAM OaHKIBCHKHUX PU3HKIB IUISIXOM CKJIaJIaHHS
BIJIMOBIAHMX 1HJEKCIB. HeTouHa oliHKa mapaMeTpiB y CBOIO Yepry HMpHU3BOJIUTH JI0
BTpPAT JOXO[Y, SIKI MOXKYTh BUHUKHYTH SIK Y KPEAUTOPA, TakK 1 nmo3uvanabHuka. [Ipu
IbOMY OJ[Ha 31 CTOpPIH OTPUMYE JOJATKOBHM JOXiA, IO JOPIBHIOE CyMi
HEI00TPUMAHOTr0 MPUOYTKY MapTHEpa 3a JaHOK KPEAUTHOO OMepalli€ero.
Po3rissHeMo BIUIMB JENO3UTHOI Ta KPEIUTHOI MPOLIEHTHUX CTABOK HA MisUTbHICTh
OankiB. Tak, HeZOOLIHKA 1HQIAMIAHOTO (AKTOPY 1 BUKJIMKAHE IIUM IITY4HE
3aHIKEHHS JICTIO3UTHOI CTaBKH, Xoua 1 MOKe OyTH Ha TepIIuil TMOTJIsT
NPUHHATHUM T OaHKY, TTPOTE € HEJIOBMOTPUBAIIUM Ta TOJIATAE Y BUKOPHUCTAHHI
TaK 3BAaHUX JICIICBUX TPOIICH, M0 T03BOJISIE OaHKaM OTPUMYBATH JOJATKOBY
Mapxxy. [lpore, BijcTaBaHHS JWHAMIKH JICTIO3UTHHUX TMPOICHTHUX CTABOK
OKpeMHX KOMEpPIIIHHUX OaHKIB BiJl pealbHUX TeMmmiB 1HGIANT (Ha I1CTOTHY
BEJIMUYMHY) BUKIIMKA€E B CBOIO Yepry 3HAUHMUI BIATIK BKJIAJIB 1 BTPATy KIIIEHTIB,
K1 He OKAI0Th MUPUTHCS 31 3HCIIIHECHHSIM BJIACHUX 3A0Ia [KECHb.

B ymoBax mapanenpHOro (YHKIIIOHYBaHHS TPHUBHI, J0Jlapa, €BpO Ta IMpHU
BHUCOKHX TEMIIaX 3pPOCTAaHHS BAJFOTHOTO KypCy MOTOKHU TPOIIEH «BUTIKAIOTHY 13



IPUBHEBUX Ha BIAMOBIAHI BaJIIOTHI paxyHKH. B paHuil yac eQpeKTUBHUM
CocoOOM  BKJIQJIGHHS ~ Tpolled  NPUMHATO  BBAXKATHU  HEPYXOMICTb.
HeoOrpyHToBaHe 3aBUINEHHS AEMO3UTHOI MPOIEHTHOI CTaBKM B PE3yJbTari
nepeoIiHku (akTopa 1HGIALIT — 1€ HEe JMIIe HEAOOTPUMaHUM mpuOyTOK, a i
palioHaJIbHUIM croci0 O0opoThOM 3a cdepy BIUIMBY Ha PUHKY JICTIO3UTIB; II€
TaKOXX €(QEeKTUBHUHN 3aci0 HAKOMMYEHHS TPOIIEH, IO aKTyaJlbHO B MEpion
CTAaHOBJICHHS 1 PO3BUTKY BITUM3HSIHOI OaHKIBCHKOI cucTeMH. Taka cTpareris
OJTHOYACHO 3 OaraTbMa IHIIUMU MPUYUHAMU JO3BOJIAJIA OKPEMUM KOMEPIIHHIM
OaHKaM BIJIHOBUTH KOHKYPEHTHI TO3HIIIl Ha PUHKY JIETIO3UTIB.

KpenutHa nissibHICT, OaHKIB PHUHKOBOTO €Tally CTAHOBJICHHS OaHKIBCHKO1
CHCTeMHU  3a0e3MeuyeThcs, 3a3BHuUail, 3a paxyHOK KOPOTKOCTPOKOBOTO
KpEIUTYBaHHS, TOCTIMHOI MepeoIliHku 1HQIIAIT Ta KamiTajai3amii OTpUMaHUX
JOX0/1B. BiAMOBIHO, MyJIBTUILTIKATUBHA NPOLIEHTHA CTAaBKA € 3HAYHO BUIIOKO 32
temnu iHQuamii. lle gae 3Mory OaHkam OTpUMYyBATH HAA3BUYANHO BEJHKI
npuOyTku. BBaskaeMo, 1110 MepeoliHKa BEIMYMHU 1HQUIAID HE MOXKe OyTH
eeKTHUBHUM 3acO00M YCIHIIIHOTO BTUIGHHA CTparerii Ha JOBIOCTPOKOBY
NEPCIEKTUBY, aJKe CTPUMYE IPOLECH KPEIUTYBaHHS pEAJbHOTO CEKTOpa
C€KOHOMIKM, THM CaMHM TIOCTIMHO 30ulbliyroun pusuku. OTxe, OaHKH
CTHKAIOTBCA 3 aKTyaJbHOIO MPOOJIEMOI0 CTOCOBHO BHOOPY HaIpsIMKIB
e(eKTUBHOIO BKJIAJIEHHS CBOiX KOWITIB. BpaxoByroun 3a3HaueHe, IpoaHali3yeMo
HACJIIJIKH [P 3aBUIICHHI 0AaHKOM MPOIIEHTHOI CTaBKHU BIJACOTKa (puc. 1).
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ITpumitka: LD — nomunkoBuit nonut; TD — peaJlbHUM ITOITHUT;
S — nponto3unisi, K — npouenTHa craBka; V — eeKTUBHICTh BKJIaACHb

Puc. 1. Mogaenb ynpaBiaiHHS IPOLIEHTHOIO CTABKOIO 3 YPaXyBaHHAM KPEIUTHOTO
PU3UKY

[IpunyctiMo, 10 Ha PUHKY KpPEOWTIB MAiIOTh JBa TUIM [O3UYAIbHUKIB:
OyaroHafiiiHi, sIKI B CTPOK TIOBEPTAlOTh KpEauT, 1 HeOIaroHamiiHi, 10
BUKOPHUCTOBYIOTh KOIITH Ui PI3HUX CIHEKYJISITUBHUX ONeEpaliii, OTKe, ICHYye
BHCOKAa WMOBIPHICTh HE TIOBEPHEHHS KPEIUTY, TOOTO TaK 3BaHWUN MPOOIEMHUI
kpenut. Jlpyra rpymna no3udaibHUKIB CTBOPIOE JOJATKOBUM (TOMIJIKOBHI) TIOMTUT
Ha kpeautu LD, 3pymryroun cpas:xHio KpuBy nonuty TD mapanenbHO Bropy.

VY naHomy BUTNAJAKY 3pOCTa€ IiHA KPEIUTY SK PiBHOBaXKHa Touka mormuty LD i
nponosuii S. [Ipumyctrmo, 1mo BigoMa cepefHs ePeKTHBHICTh 1HBECTHIIIMHUX



BKJIQJICHb (HAIPUKIIAJl, PEAIbHUIM CEKTOpP €KOHOMIKM Jie QyHKIIIOHye OaHK). Toi,
npu k>V yactka GiaroHaaiiHUX MO3UYATBLHUKIB Y 3arajibHId KUTBKOCTI KJIIEHTIB
Oy/ie HEBENMKa: Cepell HUX JIMIIE Ti, €PEKTUBHICTh SIKMX 3HAYHO BUIIE CEPEIHBOT,
3HaYHO BHCOKOIO OyJIe YacTKa HeOJaroHa IiHUX KITIE€HTIB, OaKatounuxX OyIb-sKUM
YHUHOM OTPUMATH KpeIuT. Y pasi, SIKII0 OaHK 3HIKYE MPOLIEHTHY CTaBKY BIJICOTKA
(HampuKIIaj, BUKIIIOUAIOYM TIOBHICTIO a00 YacCTKOBO KPEAUTHHUI PHU3HK), YacTKa
OnaroHaiMHUX KITIE€HTIB 3pOCTAE, & PU3MK HETIOBEPHEHHS KPEIUTY B CBOIO YEPry
3HAYHO 3MEHIyeThcs. HameBHe, 1m0 OaHK BHOepe cTaBky k° =V, sKa, 3 OJHOTO
00Ky, Oyne 3a0e3neuyBaTy HOCTaTHIA MPUOYTOK, a 3 1HIIOro — Oy/e BiANOBIIATH
BITHOCHO HEBEJMKIM YacTIll HeOJIaroHaAiiHUX TMO3WYATIBHHKIB, a Touka O Oyne
XapaKTepU3yBaTH CTaH PeabHOI PIBHOBATH, IO BU3HAYAETHCS ICTUHHUM ITOTTUTOM
TD 1 npono3umiero S. He3paxkaroun Ha CIPOIICHUN XapakTep MpeACTaBICHOI
MOJIeNl PIBHOBAaru, sika BpaxoBYye (DaKTOp PU3MKY HETIOBEPHEHHS KPEIUTY, BOHA
Ba)KJIMBA JIJIs1 pO3yMIHHSI O13HEC MPOIIECIB, 1110 BII0YBalOTHCS B OAHKIBCHKIM cdepi.
BimzHaunMo, A pUHKY KpEIOWTIB XapakTepHa acuMeTrpis i1HdopMaIriifHux
MOTOKIB, OCKIJIbKM CBOE €KOHOMIUHE MOJIOKEHHS KITIEHT 3Ha€ HAabaraTto Kpaiie, Hix
0aHK, 10 B CBOIO Yepry Ja€ MOMY BIAMOBIAHI IEpeBard NpU YKIJaHHI
KPEIUTHOTO JToroBOpy. bank mpu ¢hopMyBaHHI CTpaTerii KpeAUTyBaHHs OBUHEH
BOJIOJIITY TIOBHOK 1 TOYHOIO 1H(OpMAIi€0 MpO KIIEHTa Ta 3aCTOCOBYBATH
e(peKTHUBHI METOAM OLIHIOBaHHS (DIHAHCOBOTO CTaHy MO3WYalIbHUKA. Po3risiHeMo
OJIaroHaIIMHOCTI, SIKI HE MOTPEOYIOTh 3HaYHUX BUTpAT. OJIMH 13 TAKUX METOJIB —
e mozenb CART (Classification and Regression Trees). BukopuctoByBaHmii y
JTAHOMY BHUIIAJKy EKOHOMIKO-MaTEMaTHYHHKA amapaT — II€ METOJd perpecii.
ANTOPUTM pO3paxyHKy IIpH 3aCTOCYBaHHI JaHOTO METOJy Oa3yeThCcsi Ha
OPUHIUII aIbTEPHATUBHOTO BUOOpY TUIOK KiacuikamiifHOro aepeBa, SKUM
JT03BOJISIE BHUSIBUTH MOJKJIUBI 00'€KTH KpEIUTYBAaHHA 3a 3aJlaHUM HaOOpOM
iHaMKaTopiB (puc. 2).

Ha puc. 2 npencraBneno paepeBo kiacudikamii CART, Ha sxomy B
MPSIMOKYTHUKAX MICTATHCSI YOTUPH TTOKA3HUKHU — 1HIUKATOPH CTAaHOBHIIA GipMHU
(n, n,, n,, n,), y KOJi BU3HAYCHI yMOBHU Kiacu(ikailii BIAMOBIIHO 10 3aJaHUX

0

moneimro CART 3HaueHb mmx mokasHukiB (n’, ny, nJ, n?). KypcuBom i

NO3HAa4YKOK N, I03Ha4€HO OJIarOHaJIMHMX MO3UYALHUKIB. 3HAYECHHS LMX
MOKAa3HUKIB MOBUHHI CHCTEMAaTHMYHO MOHOBJIOBATHCS 3a PaxXyHOK IMOCTIMHOIO
MOHITOPHUHTY.

HactymHum meTonoM BU3HAYECHHS OJIarOHAMIMHUX TO3WYAIBHHUKIB € METOJ, B
OCHOBI SIKOT'0 JIEXKUTH MOJEJIb AJIbTMAaHa.
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Puc. 2. Moaens knacudikarniitnoro ngepea CART nist BusiBieHHs
HeOJIaroHaJ1iHNUX KJIICHTIB

Jlana monenb 0a3yeTbCsi HA BUKOPUCTAaHHI CTaTUCTUYHUX METOJIB, CYTHICTh
AKoi sBIsie CcOO0OI0 BiAOIp CYKYMHOCTI €KOHOMIYHMX IIOKAa3HUKIB, IO
ONTUMAJIBHO KIacU(IKyIOTh 00'€eKTH (MIAMPUEMCTBA, (PipMH) 32 IBOMA IpymamMu
(6ankpoTu uyu He OaHKpoTH). Mojelb BKIIOYAE TaKl MOKA3HUKHU: OOOPOTHHIA
KamiTaJl / CYKYIHI aKTHWBH, HEPO3MOJUJICHUN MpUOYTOK / CYKYIHI aKTHBH,
OpyTTO-10X0AM / CYKYIIHI aKTHUBM;, PUHKOBAa OIllIHKa KamiTany / OanaHcoBa
OIlIHKA CyMapHOi 3a00proBaHOCT1; 00CAT IPOJAXKIB / CYKYIHI aKTHUBH.
BknaneHHs kamiTtany, 3a3BU4Yaid, 3[1ACHIOETbCS Y cepH, A€ MOXKHA OTPUMATH
MaKCUMaJbHUI A0Xi. SIK HACHIIOK CIOCTEPIra€EThCS MAaCOBUM BIATIK TPOLIOBUX
KOWTIB 13 BUpOOHM4YOi cdepu. uga Toro, moO OaHKM CTaqd OCHOBOIO
BIIPO/KEHHSI PEaIbHOTO CEKTOpa €KOHOMIKH, HEOOXIJH1 BIAMOBIJIHI 3MIHU B
HOPMATHUBHIN 0a3i: BCTAHOBJICHHS PIBHUX MpaB JJIA BCIX 1HBECTOPIB; BBEICHHS
CIIPOIIIEHOI MPOLIEAYPH peecTpallii 1 peanmizaliii OyIb-SIKUX 3aCTaB, BKIIOYAIOUU
He3aBeplleHe OyAIBHULTBO; BBEIEHHS M[03aCyJOBOTO MEXaHI3MY CTSATHEHHS
0e3CyMHIBHOI 3a00proBaHOCTI Ta MEXaHi3My BUOOPUOI MOCTYNKHU MPaB BUMOTH;
BU3HAYCHHS TOBHOBAKEHb OaHKIB II0JI0 BUKOPUCTaHHS  OJIOKYBaHHS
HAKOIMUYYBAJIBHOTO PAXyHKY MMO3UYAIbHUKA.

[lepemiueni BuIle 3aX0/y, HA HAIl TOTJISA, COPUATUMYTh 3MiHI ICHYIO4YOi HHUHI
TEHJCHIII{ 3aMKHYTOr0 00iry ()iHaHCOBUX PECypcCiB Ha ajlbTepHATUBHUI MpoLec
nepeTiKaHHs iX 13 mocepeaHuIbkoi chepu y BupoOHuuy. Lleii mporec moBuHEH
3MIICHIOBATUCA HAa OCHOBI CHUIBHO PO3POONEHUX OaHKAMH 1 MiANPUEMCTBAMHU
opraHizailii B3a€MOBUTITHUX Oi3Hec-mojened B3aemonii. I[Ipore, B psimi
BUIMAJIKIB TakKl B3a€MOBIIHOCMHM OaHKy 1 HiAOpUEMCTBA OyIylOThCS 3a
NPUHLIUIOM «(piHAHCOBOI TOJKW», KOJU (PiHAHCOBA JOMOMOra Cy0’ €KTy
roCroAapiOBaHHs MEPETBOPIOETHCS HA MOTO MOBHY (DIHAHCOBY 3aJI€KHICTH BIJ
0aHky (puc. 3).



JlonaTtkoBuii npuOyTOK KonTposnpHuii maker
x aKIii
ITinnpuemcTBO > TIpuGyTok

Bank _

l A v
7VY l PitienHst ipo

peiaBecTHIT
TaBecTuiii ] v
PeinBecTuirii

7

Ilorpebu B Kpeaurax [

Jedimut 3aco0iB

«—

Puc. 3. bizHec-Mozenb 3aJIe:)KHOCTI TMiANPUEMCTBA Bl OaHKa

Bonogitoun KOHTPOJIBHUM MAaKeTOM akIiii cy0’€KkTa rocrnofaproBaHHs, OaHK
3a0e3rneyye TaKui po3IoAll OJIEpPKyBaHOTO JI0XOAY, IPU SIKOMY 3HauHa 4acTUHA
JOro KOILTIB CHPSMOBYETHCA HE Ha PO3BUTOK BUPOOHHUIITBA, @ HA 301JIbLICHHS
OaHKIBCHKUX IaCHBIB, 110, B CBOIO YEPTry, Ja€ 3MOT'Y OTPUMYBATH Ha/JA3BUYANHO
BENUKUM TMPUOYTOK. Y pe3yibTaTi MIANPUEMCTBO BITUYBA€ «IHBECTULIMHMIMA
roJioa» 1 sl MATPUMKH MPOLieCy BUPOOHHULITBA 3MYIIEHE 3HOBY 3BEpTaTHUCS 3a
KpeauTamMu 10 OaHKy, NOTPAIUISIOud y 1ie OUTbIy 3aJexXHICTh Bl 0aHKy. Koo
3aMUKA€EThCA, MPOIEC TOBTOPIOETHCS CMOYATKy. DIHAHCOBA 3aJICKHICTH MOXKE
MaTu 3BOPOTHY CTOPOHY, KOJIU OaHK CTa€ 3aJIeKHUM BI1Jl MIAIPUEMCTBA, SIKOMY
BIH BHJIaB KpEIUT. Y pa3l, KOJU Cy0’ €KT TOCMOJAapIOBAHHS KPEAUT HE MOBEPTAE,
OaHK MMOBMHEH BIJIHECTH BUJUIEHY CyMy Ha Oe3HafiitHi Oopru abo HagaTH HOBH
KpeOUT I8 MIATPUMKHU MIIIMPUEMCTBA-OOp)KHUKA y MaiOyTHboMy. Y I
CHUTYaIlli BIICYTHI KOHTYPH, 1110 OMUCYIOTh MPOIEC PEIHBECTYBaHHS, aJ[’KE KOIIITH,
3a3BHYail, CIPSMOBYIOTHCSI HA CIIOXKMBAHHS; BEJIMUMHA MPUOYTKY 3HAYHO MEHILIE
B3ATUX TIIIPHUEMCTBOM Ha ce0e KpEeIUTHHUX 3000B's3aHb. B3aeMoBITHOCHMHH
0aHKy 1 peaJbHOT0 CEKTOpa EKOHOMIKU 0a3ylOThCsl HAa TO3UTUBHOMY 3BOPOTHOMY
3B'SI3KYy, 110 MIACHIIOE€ (hIHAHCOBI MOTOKH KOIITIB 13 0aHKY B pEabHUN CEKTOP
CeKOHOMIKH, IO TaKO0X NPU3BOJAUTH 10 30UIbIIECHHS Je(IIUTy KOIITIB Ta
3YMOBJIIO€ TIOTPeOy B HOBOMY KPEIUTI.

EdextuBHuit MexaHi3M Oi3Hec-B3aemojii OaHKy 1 peaJbHOTO CEKTOopa
€KOHOMIKM MOKe OyTH BUsIBIEHO B camiil (inaHncoBii cdepi. Ha puc. 4
HaBeJleHa MOjieNib €(EKTUBHOCTI NPSIMUX IHBECTHUII B pealbHUIl CEKTOp Ta
¢binaHcoBi omepaiii: 1) epexkTUBHICTb MPOMMCIOBUX IHBECTHIIN BIANOBIAAE
HIOKHIA MeXl eQeKkTUBHOCTI (DIHAHCOBHUX oOmepauid. Y [aHOMy BHMOAAKY
(1HaHCOBI pecypcu HaJIXOIATh y pealibHuiil cekTop (cdepa Inv, TOOTO nepeBara
OUTbIIOCTI (DIHAHCOBHUX OTEpaIliii O4YeBHUIHA); 2) ICHYE «pO3pHB» S MK
¢()CKTUBHICTIO 1HBECTHUIIMHMX 1 (IHAHCOBUX BKJIajeHb. JlaHui BHUIIAIOK
TUTOBUH, WICTHhCSA, HacaMIepea, Npo crmocoOu JikBimamii po3puBiB; 3) y
JAHITIOKKY «O0aHK — TIANPUEMCTBO» BOYIOBAaHO CIEMiaIbHUNA (DIHAHCOBHIA
MeXaHi3M, 1110 KOMIICHCY€E PO3pUB epeKTUBHOCTI ( f > S).



a) Cdepa

Iaesectunin Inv DIHAHCOBUU PUHOK
\
N \
PeanpHnii Cdepa
6) CEKTOp
PO3pPURY DiHAHCOBUN PHHOK
N
- Y
\ Y
Y
PeanbHUA s Cepennst Jonarkosa
CeKTOp e eKTUBHICTH edexruBnicts ( )
B)
A A
- ~ ™
N Yy N
Y
Peanbruii ) diraHCOBHI PUHOK
CEeKTOp
- J ~
'
f t
BoOynosanuii

migcuwirosay (f > S)

a) BIACYTHICTH «PO3PHBY» 1 HasIBHICTE OoOnacTi iHBecTyBaHHsA INV ; 0) HasBHICTH
«pO3pUBY» S; B) BOyZIOBaHHUHN «IIiICHJIFOBAY» 3 1OoAaTKOBOIO epextuBHicTioO (f > S).

Puc. 4. Mozenb epeKTUBHOCTI IPSIMUX 1HBECTHUIIIN Y peaTbHUN CEKTOP
€KOHOMIKH

[leii mMexaHI3M HajaropKye 3B'I30K MIXK (DIHAHCOBHM 1 pealbHUM CEKTOpaMu
exoHoMiku. KiHlleBUM KopucTyBaueM Oi3HEC-MOJIENel € MiANPUEMCTBO, TOMY
HOTo 1HTEpeC y 3anpoBa/HKEHHI TakuxX (IHAHCOBUX BA)KENIB, HA HAIIl MOTJISA, €
OYCBHUIHUM. 3a3HAYMMO, JJaHa MOJCIh HE MIAKPITUICHa BiIMOBITHUM HAYKOBHUM 1
KQJIpOBUM TIOTEHIlIaoM. Tak, 3allikaBjeHICTh OaHKIB CTOCOBHO JaHOI CHUTYyaIlii
JICIIO 1HINA, TOOTO SIKUM ceHC OaHKy 3HOBY HaJIaBaTH MIATPUMKY IiIPUEMCTBY,
SIKIIIO MO>KHA OTPHMMATH BEJIMKHM NMPUOYTOK BXKE B JaHWKM MOMEHT. BiamoBins Ha
JTaHe MUTaHHS HEOHO3HAYHA 1 3aJICKUTh, HacaMIIepe/l, BiJl BaJI0 BUOpaHOi OaHKOM
cTparerii. Y pasi, KOJM MPH aHa31 IpOrHo3y OyIyTh BPAaxOBYBATUCS TEHAEHII
MOCTYIIOBOTO 3HIKEHHA €(QEKTHBHOCTI (DIHAHCOBHX oOmepariii 1 30UTbIIECHHS
e(EeKTUBHOCTI THBECTUILIM Yy peajbHUM CEKTOp, Takl pillleHHd MpUHECYTh (cdepa
IHBECTHUIIIN Inv ) cTaOUTbHUIN BUCOKUN TPUOYTOK. Big3HaunMo, 1110 Ha TaHUi mepioy
BOHM JIOCUTh TIPUMHATHI, OCKUIbKM 3a0€3MeUyl0OTh OUIBII-MEHII CEPeIHIO
edekTuBHICTD (iHaHCOBUX omepariiii. [le no3Bossie 30epiratn HEOOXiTHHI PIBEHb
¢diHaHcoBoi crabuThbHOCTI ©OanKy. Bkazani Bakelni 3HAaXOMATHCS B PaMKax
0aHKIBCHKOTO 3aKOHOABCTBA Ta B Mipy 3MEHIIEHHS BEJIMYMHUA PO3pUBY S Oyne
30uTBITyBaTHCs cepa X BuKoprucTanHsa. OTxe, opraHizailisi e(heKTHBHOIT B3a€MOJII1
0aHKIB 1 pEaJIbHOTO CEKTOPY EKOHOMIKM TOJISATaE y 3a0e3MEeUeHHI IMOCIIIOBHOTO
(biHaHCYBaHHS BCIX CTafiil pO3BUTKY BUpOOHHYOro ob'ekra. CaMe Taka CUTYyaLls
YacTO TIOPYIIYEThCS HAa TPAKTHIIl, 10 MPU3BOIUTH JIO MAacCOBOTO HETIOBEPHEHHS
BKJTaJICHb.



BucnoBku. HaykoBa HOBHU3HA OTPUMAHMX pE3YJIbTaTIB MOJSATae B po3pooil

HOBOi CTpaTerii PO3BUTKY YKpAaiHCBKMX KOMEpIIMHUX OaHKIB B YMOBax

riobamizamii  (iHAHCOBUX BIJIHOCUH 1 CBITOBOI KpHW3H, IO J03BOJIHUIIO

OOTpyHTYBaTH MEXaHI3M KOHCOMiAaIii OaHKIBCBKUX aKTHBIB, IO BKJIIOYAE

IHCTpyMEHTU 3a0e3reueHHsT (IHAHCOBOI CTIHKOCTI Ta YIpPaBIiHHSI PU3UKOM.

OxpeMi eleMEHTH HayKOBOI HOBH3HHU, IO MICTATh KPUTHYHI MIAXOIU [0

KPEAUTHO-IHBECTUILIIMHOT JISUIBHOCTI OaHKIB, MOJATAIOTh Yy MPEACTABICHUX

HUKYE TTOJTOKEHHSX.

1. Buxoasun 3 OMIHKH (DaKTOpIB KPEIUTYBaHHS, MOXKHAa KOHCTaTyBaTH, IO
HEJOOIIHKA BENWYMHMA 1HQUIAMII B KPEAWTHIM CTaBIi BIJCOTKA, IMOAIOHO
MEPEOITiHIll i B JEMO3WUTHINA CTaBIll, HE3aJOBUILHO BIUIMBAE HA JiSUIHHICTH
OaHKYy.

2. Ins yHukHeHHs (akTy mpoOJIEMHHMX KPEIUTIB, IO MOXE OYyTH MPUYHHOIO
OaHKpyTCcTBa (PIHAHCOBUX YCTAHOB, A (hOPMYyBaHHSI CTpaTerii KpeIuTHO-
IHBECTHUIIIMHOI MISUIBHOCTI OaHKIB JIOIIJIBHO BHUXOIUTH 3 HACTYIHUX
MNPUHIUIIB: PU3UK HETMOBEPHEHHS KPEAUTy HE MOXKe OYyTH YCYHYTUH
MOBHICTIO; KPEAUTHUMN PU3UK MOKE OyTH 3MEHIIIEHUH 32 paXyHOK 3HM>KECHHS
pPIBHS KOHIIGHTpaIli HeOJaroHaJlMHUX TO3MYAJbHUKIB Yy 3arajbHId
KUIBKOCTI  KJIIEHTIB; 3MEHIIECHHS OaHKIBCBKOTO PHU3UKY JOCSITAEThCS
3HM)KEHHSIM CTAaBKHU BIJICOTKA /10/a00 HMKYE PIBHS CEPEIHBOI €(PEKTHUBHOCTI
BKJaJ€Hb. Y JaHOMYy pa3l 3MEHIIYeTbCS MNPUOYTKOBICTH OaHKy, MPOTE
OJTHOYACHO 3MEHIIYETHCS KPEAUTHHA PHU3UK 32 PaXyHOK MEPEPO3MOILTY
WOT0 MK OJIaroHagIMHUMU ITO3HYAJILHUKAMU.

3. baHKM ISl JOCSTHEHHS MAaKCUMAaJbHOTO YCHIXY KPEAUTHO-1HBECTHIIIHOI
JUSTTBHOCT] TTOBMHHI KBaJli(DiIKOBAHO TOEIHYBATH SK BJIACHE KPEIUTYBaHHSI,
TaK 1 BHKOPUCTOBYBAaTH IHBECTHIIWHI MeToau (1 METOAM MPOEKTHOTO
(biHaHCYBaHHS).

4. ®DiHAHCOBI IMICHIIIOBAaYl 1 HOBI OaHKIBCHKI 1HCTPYMEHTH (MOJIEJ BUT1THOT
B3a€EMOJIII  €KOHOMIYHMX areHTiB) JaiTh 3MOTY 3pOOUTH KPEAUTHI W
IHBECTHUIIIMHI  pPeCypcH  JOCTYIHHUMH JUIS  HIAIPUEMCTB,  3MIIHUTH
B3a€MOBITHOCHHHM 0aHKIBCHKOTO 1 PEaIbHOTO CEKTOPY €KOHOMIKH.

5. Po3pobniennii MoaeNbHUM 1HCTPYMEHTapil 103BOJISIE HE JIMIIE aHaI3yBaTH
CTpaTerii po3BUTKY OaHKy, aje 1 3HaXOJUTH chepr KOHKYPEHTHUX MepeBar.
Po3paxoBanuii Ha 6a31 Mojienl (popc-MakKOpHUN BapiaHT PO3BUTKY OaHKY Ja€
3MOTy niepe0aunTi Noil 1eOoATy 1 KpU3u Ha PUHKY LIIHHUX Tarepis.
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