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I[TEPEIMOBA

OCHOBHOIO METOI) HaBYaHHS AaHIJIIMCHKOI MOBHU CTYJCHTIB CHEIIaIbHOCTI
«EKOHOMIKa» € OBOJIOMIHHS 1HO3EMHOID MOBOIO B 00Cs3i, HEOOXITHOMY s
CUTYaTHBHOTO Ta MPOQeCIHHOTO CHIIKYBaHHS 3 METOK OTpUMaHHA iHpopmarii. Y
IOpoLecl JOCATHEHHS 1€l METH CTYACHTH MailoTh HaOyTH JOCTaTHHOTO pIBHS
KOMYHIKaTUBHOI KOMIIETEHII11, sIKa CKJIAJAEThCS 3 MOBJIEHHEBUX YMIHb, C(DOPMOBAHUX

Ha OCHOBI MOBHHX, KOMYHiKaTHBHO-Hi3HaBaJIBHI/IX Ta MOBJICHHEBHUX HABHYOK.

30ipHHUK BIpaB CKJIAJCHO BIAMOBIAHO A0 CHIa0yCcy HaBYAIBHOI JUCIUTLIIHH
«IIpakTuuHMil Kypc 1HO3EMHOI MOBHU [JIsl JIIJIOBOI KOMYHIKAIlii» JJIsi CTYJCHTIB
cnemianbHOCTI «ExoHOMIKa». BiH 0XOIuoe po3mupeHuil iama3oH crenudiqaoi
JIEKCUKHM, TEPMIHOJOTII0 Ta UIMPOKUI CHEKTp aKTyalbHUX TEM, IIOB'S3aHUX 3

HABYAHHSIM Ta MailOyTHBOIO TPOPECIELO.

OcHoBHa MeTa 301pHHUKA BIPaB — (POPMYBaHHS aHTJIOMOBHOI KOMITETEHTHOCTI
B UYMTaHHI NpodeciiiHO OpieHTOBaHWUX TeKCTiB. HaBuanmbHMii Marepian niOpaHo 3
METOI0 PO3MIMPEHHS KOJIa aKTyaJIbHUX TEM Ta ypi3HOMaHITHEHHS KOMIUIEKCY BIIpaB
OCHOBHOTO KypCy aHTJIIMChKOT MOBU. 30IpHUK BIIpaB MOOYJOBAHO 32 TEMAaTUYHUM
MPUHITUIIOM 1 CKJIAJIA€THCSA 3 MIECTU PO3AUTIB. PO3/iTM MaIOTh 1IEHTUYHY CTPYKTYpY ¢
MICTATh TEKCTH, $SIKI JI03BOJISIIOTH OINAHYBATH OCHOBU TEPMIHOJIOTIT MPO(UIBHUX
JUCHMIUTIH Ta 3400yTH HAaBUYKU PO3YMIHHS, aHamily W KPUTHYHOTO OI[IHIOBAHHS
npodeciiiHO OpIEHTOBAHUX TEKCTIB. Y KOXKHOMY PO3[LIl MPONOHYIOTHCS 3aBJIaHHSA,
CIpsSMOBaHI Ha BJOCKOHAJICHHS CTpAaTerii YWTaHHS, TaKWX SK TOLIYK KIFOYOBOI
iH(dopMaIlii, CKaHyBaHHS, aHaJ3 CTPYKTYpH TEKCTY Ta poOOTa 3 KOHTEKCTYaJTIbHUMU

MIKa3KaMH.

30ipHUK BIIpaB MPU3HAUYCHUH JIJIsl Ay JUTOPHOTO Ta CAMOCTIMHOTO HAaBYAHHS 1 €
JI0JTAaTKOBUM MaTepiajioM, OTIPAIFOBABIIN KW, CTYJICHTH 3MOXYTh MOKPAIUTH CBOI

HaBHUYKHW YUTaHHII.



UNIT 1

GLOBALIZATION TODAY
June 2024

© INTERNATIONAL MONETARY FUND
link

e BACKGROUND

Task 1: Create a brief paragraph (3-5 sentences) about what you think
globalization means. Consider aspects like trade, culture, technology, or the economy

In your response.

Task 2: Give two examples when you have experienced or seen the effects of
globalization. For example, products you use, places you have travelled, or any

international interactions you have had.

Task 3: In your opinion, how does globalization impact your daily life or the

lives of people around you? Explain your ideas.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

guestions below.



https://www.freepik.com/free-vector/global-distribution-international-cargo-freight-company-supply-chain-management-logistics-operations-control-streamline-your-logistics-concept-pinkish-coral-bluevector-isolated-illustration_11667283.htm
https://www.imf.org/en/Publications/fandd/issues/2024/06/B2B-Globalization-Today-Adam-Jakubik-and-Elizabeth-Van-Heuvelen

. When did globalization begin?

What significant events or periods marked its acceleration?

° What are the primary drivers of globalization?

Mention at least two technological advancements that have contributed to it.

° How has globalization been measured traditionally?

What newer metrics are now being used to assess its extent?

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the colocations in the box
below with their corresponding definitions. Pay attention to how each word or phrase

Is used in the sentences to infer its meaning.

supply-chain resilience foreign direct investment
trade fragmentation global value chains
technological decoupling trade liberalization
income inequality industrial revolution
global economic forces capital and trade flows
trade tensions trade restrictions

_____:theinfluence of worldwide economic factors.

: the period of major industrialization during the 18th and 19th centuries.
. the movement of capital (money) and goods across borders.

: the reduction of trade barriers, such as tariffs and quotas.

: the sequence of stages in producing goods or services.

: the uneven distribution of income within a population.

- barriers put in place to limit international trade.

: the ability of a supply chain to adapt to and recover from disruptions.

© 0o N o g B~ L Dd e

. investment made by a company or individual from one country in

business interests in another country.




10. : the breaking up of global trade into smaller, regional parts.
11. . the process of separation.
12. . strains or conflicts between countries regarding trade policies.
© Cambridge Dictionary
e CONTEXTUAL CLUES

Task 6: Read the text carefully. Identify and analyse the contextual clues that

help you understand specific terms, concepts, and ideas. Answer the questions below

based on your analysis.

1.

What does the term "globalization" mean in the context of the text?

Identify the section where globalization is defined and explain how the

surrounding context helps clarify its meaning.

How does the text describe the impact of technological advancements on

globalization?

Identify the section discussing technological advancements and analyse how

the context explains their role in globalization processes.

What are "global value chains," and how do they relate to globalization?

Identify the section that explains global value chains and use contextual clues

to understand their role in the global economy.

What are some of the negative consequences of globalization mentioned in the
text?

Identify the section discussing the downsides of globalization and analyse

how the context explains these consequences.

How does the text describe the traditional and newer metrics for measuring

globalization?

Identify the sections discussing these metrics and use contextual clues to

understand the differences between them.

What current challenges is globalization facing, according to the text?




« ldentify the section discussing current challenges and analyse how the context

explains these issues.

7. How do policymakers aim to preserve and extend the benefits of globalization?

« ldentify the section outlining policy steps and use contextual clues to

understand the recommended actions.

8. What role do international organisations play in the context of globalization, as

described in the text?
. ldentify the section discussing international organisations and analyse how

the context explains their importance.

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.

1. What is the main focus of the article?

a. The history of technological innovations

b. The effects of globalization on world economies
c. The rise and fall of economic policies

d. The impact of the Berlin Wall on trade

2. According to the authors, which event greatly contributed to the acceleration of

globalization after World War 11?

a. The invention of the internet
b. The establishment of the World Trade Organisation

c. The industrial revolution
d. The COVID-19 pandemic

3. Which of the following best describes the authors’ view on globalization's impact

on developing economies?
a. It has harmed them by increasing competition.

b. It’s allowed them to join global value chains without creating new industries.

c. It has made them overly reliant on foreign markets.




d. It has resulted in job losses in all sectors.

4. What evidence do the authors provide to support the claim that globalization has

had a positive effect on poverty rates?

a. The drop in world income levels
b. The increase in global value chains
c. The decrease in poverty rates from 1980 to 2010

d. The rise in trade openness statistics

5. How does the article characterise the relationship between globalization and

Income inequality?
a. Globalization has completely eliminated income inequality.

b. Globalization has increased income inequality more than domestic policies.

c. The effects of globalization on inequality are negligible.
d. Differences in taxation and redistribution policies are more significant factors.

6. What do the authors suggest about the measurement of globalization?

a. It can only be measured through trade openness.
b. It is a straightforward process without complications.

c. New metrics may provide a clearer understanding of globalization's impact.

d. Traditional measures are no longer relevant.

7. Which of the following best reflects a negative side of globalization?

a. Increased access to goods and services
b. Job dislocation for lower-skilled workers
c. Improved technological advancements

d. Increased production efficiency

8. What is suggested as a solution for the challenges posed by globalization?

a. Reversing globalization policies
b. Strengthening domestic policies to share globalization benefits

c. Reducing the number of international organisations

d. Increasing tariffs on imports




9. How do the authors view the role of international organisations in

globalization processes?

a. They are becoming irrelevant in modern trade.

b. They should promote isolationist policies.

c. They play a crucial role in dialogue and cooperation.

d. They are responsible for trade tensions.

10. According to the article, what trend has emerged in trade relationships due to

recent geopolitical events?

a. Increased trade with distant partners

b. A rotation of trade towards geopolitically closer partners

c. A complete halt in international trade

d. A decrease in digital service trade

Task 8: Answer the following questions in complete sentences.

1. Explain how globalization has impacted developing economies. Give at least

three specific examples.

2. What are some of the policy measures suggested in the article to make

globalization more sustainable? Discuss at least two.

3. How might technological advancements affect the future of globalization and

labor markets?

Task 9: Go through the summaries below. Analyze which one covers all the main

points of the article. Choose the most accurate summary. Use the checklist to guide

your analysis.

Checklist Yes/No

Notes

v Main Points: | Does it cover all the key
points?

v' Accuracy: e Are there any errors or
missing information?

e What key details are left out?

e \Where does the summary
misrepresent the article?

10




v Clarity: Is it clear and coherent?

v Conciseness: | Is it brief?
Is it comprehensive?

A: Globalization started in the 20th century and is driven by social media. It
has led to a decrease in global trade and increased isolation among countries. The
benefits of globalization are mainly seen in the reduction of poverty, but this has
come at the cost of increased unemployment and economic instability. Policymakers
are now focusing on reversing globalization to protect national industries and jobs.
The World Trade Organisation (WTQO) is no longer relevant in this new era of
protectionism. However, this approach could lead to higher costs and reduced
economic growth. The shift away from globalization is also influenced by

geopolitical tensions and the need for national security.

B: Globalization, which began around 1870 and accelerated after World War
I1, refers to the integration of the world economy through the flow of goods, services,
investment, technology, data, ideas, and workers. This process was facilitated by
technological advancements such as container shipping and digital communication,
which reduced transaction costs and made international business easier.
Globalization has had positive effects, including increased economic growth,
reduced poverty, and greater access to a variety of goods for consumers. However, it
also has downsides, such as job losses for low-skilled workers, increased income
inequality, and heightened economic volatility. Policymakers aim to preserve the
benefits of globalization by strengthening global trade rules, particularly through the
World Trade Organisation (WTQ), and implementing domestic policies to address

worker dislocations and inequality.

C: Globalization is a recent phenomenon that began with the COVID-19
pandemic. It involves the movement of people rather than goods and services. The

main benefits of globalization include the spread of cultural practices and the

11




increase in international tourism. However, it has also led to increased competition
among high-skilled workers, resulting in higher wages for them but lower wages for
low-skilled workers. Policymakers are working to limit globalization to protect local
cultures and industries. The role of the WTO is to regulate tourism and cultural
exchanges, but this approach is facing challenges due to rising geopolitical tensions

and the need for supply-chain resilience.

© Open source Al

e FURTHER PRACTICE

Task 10: Choose one of the articles. Read and analyse it following the steps in the
gude (Appendix 1).

THE CASE FOR GLOBALISATION OPTIMISM
link: The Economist

TWO WAYS GLOBALISATION IS RESHAPING
THE REAL ECONOMY

link: Bloomberqg

GLOBALIZATION

link: Harward Business Review

THE WORLD’S ECONOMIC ORDER IS BREAKING DOWN
link: The Economist

12



https://www.economist.com/finance-and-economics/2023/02/16/the-case-for-globalisation-optimism
https://sponsored.bloomberg.com/article/sc/two-ways-globalisation-is-reshaping-the-real-economy
https://hbr.org/topic/subject/globalization
https://www.economist.com/briefing/2024/05/09/the-worlds-economic-order-is-breaking-down

UNIT 2

BRITAIN’S BIGGEST SKILLS PROBLEM IS

THAT MANY FIRMS DON’T VALUE THEM
February 2023

© THE ECONOMIST
link

e BACKGROUND

Task 1: Create a concept map to illustrate your understanding of training.

Include key components such as purpose, benefits, and intended outcomes.

Task 2: Think about two specific examples where you have participated in any
form of training. Describe them briefly. Focus on what the training was for, how it was

conducted, and any noticeable effects or benefits you got as a result.

Task 3: In your opinion, how staff training can influence performance and
career development? List benefits of training for both employees and employers. Think

about potential challenges and risks. Summarise your ideas in a paragraph.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

questions below.
13



https://www.vecteezy.com/free-vector/training
https://www.economist.com/britain/2023/02/21/britains-biggest-skills-problem-is-that-many-firms-dont-value-them

° How does Britain's spending on employee training?

Identify the key statistics mentioned in the text.

e What are the reasons why British companies might be less willing to

invest in training?

Find at least two reasons in the text.

e What is the current state of apprenticeships in Britain? How has the levy

affected them?

Describe the changes in apprenticeship statistics and the use of the levy.

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the words and colocations in
the box below with their corresponding definitions. Pay attention to how each word or

phrase is used in the sentences to figure out its meaning.

peddlers metrics
rea terms mundane
levy grouch
rebadged upskilling
red tape concoct
know their onions zingier

___:statistics used to evaluate something.
___:adjusted for inflation.

______:improving the skills.

_____ . to create something, usually in a clever way.
_____:providers of education

: more exciting or dynamic.

: bureaucratic or regulatory obstacles.

L N o o ~ W DdE

: to be skilled in a specific area.

14




10.
11.
12.

: to complain.
- routine jobs.
- a tax or fee imposed by the government.

: to rebrand or relabel something to make it appear different or new.

© Cambridge Dictionary

ANALYZING THE TEXT STRUCTURE

Task 6:. Read the text carefully. Identify the main sections and their purposes.

Answer the questions below based on your analysis.

1.

2.

What is the introductory section about?

Summarise the main points.

How is the issue of training in British firms introduced and compared to

European firms?

Identify the section where this comparison is presented and summarise the key
points.

Why are British firms less eager to invest in training?

List the reasons provided in the article and explain how they are supported.

How does the article describe the impact of the COVID-19 pandemic and Brexit

on the skills shortage in Britain?

Summarise the section that discusses these consequences.
What is the problem of underutilized skills in British firms, and how is it

explained?
Identify the section that discusses this issue and explain the reasoning in your

own words.

How does the text describe the apprenticeship levy system in Britain? What are

its shortcomings?

Summarise the section that explains the levy system and its drwabacks.

What efforts have been made to motivate companies to invest in training? How

effective have they been?

15




Identify the sections that discuss these efforts and analyse and evaluate their

effectiveness.

8. What changes are suggested to improve the training system in Britain?

Summarise the solutions mentioned in thearticle.

9. What is the final message of the article?

Briefly summarise the main points of the conclusion and the key message of
the text.

10.What role do experts and organisations have in the text?

« ldentify the experts and organisations mentioned and summarise their

contributions to the discussion.

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.

1.What does the author claims about British firms' spending on training compared to

European firms?

a. British firms spend more per employee than European firms.
b. British firms spend less per employee than European firms.
c. British firms spend the same amount per employee as European firms.

d. British firms do not provide training at all.

2. According to the article, by what amount did British spending on training decreace
in real terms between 2005 and 20197

a. 10%

b. 20%

c. 28%

d. 35%

3. Which of the following statements best describes the relationship between training

and employee turnover, according to the artice?

16




a. Training leads to higher turnover rates.
b. Higher turnover rates reduce the potential of training.
c. Training has no influence on turnover rates.

d. Employers prefer to train workers to reduce turnover.

4. Why British firms do not invest in training?

a. Employees already have sufficient skills.
b. Training is too expensive.
c. There is a lack of training providers.

d. There are more low-skilled workers available.

5. In the artice, what does the word "upskilling" refere to?

a. Hiring new employees.
b. Promoting workers to higher-level positions.
c. Providing additional training to employees.

d. Reducing the number of employees in a company.

6. According to the article, what was a result of the Train to Gain initiative?

a. It increased training participation.
b. It wasted funds on unnecessary training.
c. It improved the quality of vocational education.

d. It decreased employee turnover.

7. What does the author suggest about the effectiveness of current apprenticeship

programs?
a. They have been very successful in increasing participation.

b. They often resemble pre-existing training programs.
c. They are too lengthy for experienced workers.

d. They are well-received by employers.

8. According to Lizzie Crowley, what is necessary to raise demand for skilled staff?

a. More training programs for employees.

b. Stronger government regulations on hiring.
17




c. Business-support services and coaching for managers.

d. A reduction in apprenticeship requirements.

9. According to the article, what is one of the highest rates of jobs in Britain related to

education?
a. Jobs requiring a Master's degree.
b. Jobs requiring only primary education.
c. Jobs requiring vocational training.

d. Jobs requiring a secondary education.

10. What does the author state about the current situation with vocational education

in Britain?
a. It is thriving and meeting the needs of employers.
b. It is suffering from government neglect and underfunding.
c. It is completely aligned with European standards.

d. It has been improved significantly in recent years.

Task 8: Answer the following questions in complete sentences.

1. How do the current job requirements show a gap between what education
provides and the skills needed?

2. What could be the wider effects on the British economy if companies continue
to overlook the role of skills development? Give at least two points.

3. How can education help bridge the gap between the skills people learn and the

demand in the job market in Britain?

Task 9: Go through the summaries below. Analyze which one covers all the main
points of the article. Choose the most accurate summary. Use the checklist to guide

your analysis.

Checkilist Yes/No Notes

v Main Points: | Does it cover all the key
points?

v Accuracy: o Are there any errors or
missing information?

18




e What key details are left out?

e Where does the summary
misrepresent the article?

v Clarity: Is it clear and coherent?

v' Conciseness: | Is it brief?
Is it comprehensive?

A: British firms spend significantly less on employee training compared to
European firms. It leads to a skills shortage. The COVID-19 pandemic and Brexit
have exacerbated this issue. Despite efforts to encourage training, such as the
apprenticeship levy, the number of apprenticeships has decreased. Experts suggest
that changes are needed to make the levy more effective and to increase demand for

skilled workers.

B: The article discusses how British employers focus more on health-and-
safety briefings than on training. It highlights that British firms invest less in training
than European firms and that this trend is worsening. The COVID-19 pandemic and
Brexit have made the skills shortage worse. The apprenticeship levy has not been
effective, and experts recommend changes to improve the system and increase

demand for skilled workers.

C: British firms are criticized for their lack of investment in employee training,
which is half of what European firms spend. The Learning and Work Institute reports
a decline in training spending since 2005. The COVID-19 pandemic and Brexit have
increased the skills gap. The apprenticeship levy introduced in 2017 has failed to
increase apprenticeship numbers, and experts suggest revising the levy and

promoting business-support services to address these issues.

© Open Sourse Al

e FURTHER PRACTICE

Task 10: Choose one of the articles. Read and analyse it following the steps in the
gude (Appendix 1).
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WHAT IS EMPLOYEE TRAINING? DEFINITION & BEST

PRACTICES
link: Forbes

EMPOWERING THE WORKFORCE:

THE RISE OF EMPLOYEE-LED TRAINING IN 2024
link: Training magazine

THE IMPORTANCE OF EMPLOYEE DEVELOPMENT
link: HRmorning

THE IMPORTANCE OF TRAINING

EMPLOYEES: 11 BENEFITS
link: Indeed

20



https://www.forbes.com/advisor/business/software/employee-training/
https://trainingmag.com/empowering-the-workforce-the-rise-of-employee-led-training-in-2024/
https://www.hrmorning.com/articles/employee-development/
https://www.indeed.com/career-advice/career-development/importance-of-training

UNIT 3

Designed by Freepik

CLEAN ENERGY’S NEXT

TRILLION-DOLLAR BUSINESS
September 2024

© THE ECONOMIST
link

e BACKGROUND

Task 1: Make a list of all the types of renewable energy sources you know. Then,
make another list of energy storage technologies (e.g., batteries, pumped hydro
storage). Explain how each storage technology can be connected to a renewable

energy source.

Task 2: Write a short paragraph (3-5 sentences) describing the main challenges

associated with renewable energy sources.

Task 3: Briefly describe current government policies in Ukraine for renewable
energy. Include information about incentives, regulations, or advancements in

technology that are influencing the switch to renewable energy sources.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

questions below.
21
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https://www.economist.com/business/2024/09/01/clean-energys-next-trillion-dollar-business

. What is the main challenge with solar panels and wind turbines in

generating power?

Identify the key issue discussed in the introduction.

° How has the installation of battery storage changed in recent years?

Summarize the key statistics about the growth in battery storage installations.

. What factors are contributing to the increased use of lithium batteries for

grid-scale storage?

Identify the reasons mentioned in the article for the growing use of lithium

batteries.

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the colocations in the box

below with their corresponding definitions. Pay attention to how each word or phrase

Is used in the sentences to infer its meaning.

consolidation energy density
turbocharged overcapacity
sodium-ion batteries incumbents
grid infrastructure decarbonising
deceleration intermittency
plunge chemistries

L T o

______:reducing carbon emissions.

_____:irregular or unpredictable nature of something.
____significantly increased (the power or efficiency).
: the chemical composition of batteries.

. to fall sharply or suddenly.

> a reduction in the rate of something.

22




7. :asituation when production exceeds demand.

8. :the process of combining different companies or assets to create a more
competitive entity.

9. _ :established companies or individuals in a particular industry.

10.  :atype of battery that uses sodium instead of lithium.

11.  :the amount of energy stored per unit of mass or volume.

12.  :the network of power transmission and distribution systems.

© Cambridge Dictionary

e IDENTIFYING MAIN IDEAS AND SUPPORTING DETAILS

Task 6: Read the text carefully. Identify and analyse the contextual clues that
help you understand specific terms, concepts, and ideas. Answer the questions below
based on your analysis.

1. What is the main challenge with solar panels and wind turbines in generating

power, and how does grid-scale storage offer a solution?

« Main Idea: Summarise the central theme of the introduction.

« Supporting Details: What specific points are made to introduce the issue and the

solution?

2. According to the International Energy Agency (IEA), what are increases Iin

global installed capacity of battery storage needed by the end of the decade and

by 20507
« Main Idea: Summarize the key projection.

« Supporting Details: What statistics is given to support this projection?

3. How has the installation of battery storage changed in recent years? What are

the current trends?

« Main Idea: Summarise the key changes and trends.

« Supporting Details: What statistics or examples are provided to support these

changes?
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. What factors are contributing to the increased switch to lithium batteries for

grid-scale storage?

Main Idea: Summarise the reasons for the growing use of lithium batteries.

Supporting Details: What specific factors are mentioned?

. What is the current state of battery production in China?

. Main ldea: Summarise the key points about China's role in global battery

production.

Supporting Details: What specific data or examples are provided to explain this

development?

. What are some of the challenges for the battery industry?

Main Idea: Summarise the issues mentioned in the article.

Supporting Details: What particular challenges are outlined?

. What alternative battery technologies are being developed now? Why are they

promising?
Main Idea: Summarise the new technologies mentioned.

Supporting Details: What specific advantages or innovations are mentioned for

these technologies?

. How do new battery technologies align with the growing demand for enerqy

from data centers?

Main ldea: Summarise the relevance.

Supporting Details: What benefits and applications are mentioned spesifically

for data centers?

. What is the general perspective for grid-scale storage, according to the article?

Main Idea: Summarise the final thoughts on the advancement of grid-scale
storage.

Supporting Details: What key points are used to support this perspective?

10.What is the role of experts and organizations in thearticle? What are their

contributions?
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. Main Idea: Summarise the role of experts and organizations.

« Supporting Details: What specific contributions are provided by experts Fatih
Birol and the IEA?

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.
1. What is the main challenge mentioned in the article about renewable energy

sources like solar panels and wind turbines?

a. They are too expensive.
b. They depend on weather conditions to generate power.
c. They require too much land for installation.

d. They produce too much energy to store.

2. What is the expected global battery storage capacity by 2030?

a. 200 gigawatts
b. 1 terawatt
c. 5 terawatts

d. 700 gigawatts

3. How has the price of lithium batteries changed between 2019 and 2023?

a. It increased by 40%
b. It fell by around 40%.
c. It remained the same.

d. It doubled in price.

4. What factor has contributed to the decrease in the price difference between

stationary lithium batteries and those used in electric vehicles?

a. Increased demand for electric vehicles.
b. Lower production costs for lithium batteries.
c. More manufacturers entering the market.

d. Government subsidies for battery manufacturers
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5. Which country is mentioned i as the center of global battery production?
a. United States.

b. India.

. China.

. Germany.

o O

6. What impact did the collapse in battery prices have on companies?

ab)

. Increased profits and expansion plans.

(o

. Significant financial losses.

. Increased market share.

o O

. More investment in innovation.

7. How can the consolidation of battery-makers benefit the industry?

a. It will reduce competition.

(o

. It may lead to higher prices for consumers.

o

. It may lead to further decreases in battery prices.

d. It will eliminate the need for new technologies.

8. What is the advantage of sodium-ion batteries mentioned in the text?

a. They are more efficient than lithium batteries.

b. Their production requires less energy.

o

. They are less prone to catching fire.

d. They are cheaper to manufacture than other batteries.

9. What trend is expected in the demand for energy from data centers?

a. It will decline in the coming years.

b. It will remain stable.

o

. It will increase significantly.

o

. It will fluctuate wildly.

10. According to thearticle, how quickly are batteries advancing compared to

solar technology?

a. Batteries are advancing slower.
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b. Batteries have advanced in the same time as solar technology

c. Batteries have advanced more quickly than solar technology.

d. Batteries are not advancing at all.

Task 8: Answer the following questions in complete sentences.
1. What are the biggest challenges in reducing carbon emissions from the world's

electricity supply beyond using solar and wind energy?
2. What innovations in battery technology could change the future of energy

storage? How might they help with sustainability?
3. How could the consolidation of battery manufacturers affect the use and cost of

storage solutions? What does this mean for competition in the energy market?

Task 9: Go through the summaries below. Analyze which one covers all the main
points of the article. Choose the most accurate summary. Use the checklist to guide

your analysis.

Checklist Yes/No Notes

v Main Points: | Does it cover all the key
points?

v' Accuracy: o Are there any errors or
missing information?

e What key details are left out?

e Where does the summary
misrepresent the article?

v Clarity: Is it clear and coherent?

Conciseness: | Is it brief?
Is it comprehensive?

A: Decarbonizing the world's electricity supply requires more than just solar
panels and wind turbines due to their intermittency. Grid-scale storage, particularly
battery storage, is crucial but currently insufficient. The International Energy Agency
(IEA) forecasts significant increases in battery storage capacity to meet net-zero
emissions targets. Despite challenges, the industry is advancing with falling prices,
new chemistries, and increased investment. China dominates global battery
production, but overcapacity and competition issues are emerging. New technologies

like sodium-ion batteries are being developed to address these challenges. The rapid
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growth of data centrescenters is driving demand for longer-duration batteries, and

experts predict continued innovation and cost reductions.

B: The transition to a decarbonized electricity supply faces challenges due to
the intermittency of solar and wind power. Grid-scale storage, especially battery
storage, is essential but currently needs to be improvedlacking. The IEA projects
substantial growth in battery storage capacity by 2050 to achieve net-zero emissions.
Recent years have seen significant increases in battery installations and falling prices,
driven by new chemistries and reduced costs. China is a major player in battery
production, with policies supporting the growth of stationary storage. However, the
industry faces overcapacity and financial difficulties. New battery technologies, such
as sodium-ion batteries, are emerging to compete with lithium-based ones. These
innovations are crucial for meeting the growing demand from data centrescenters and

ensuring the continued advancement of grid-scale storage.

C: Decarbonising the world's electricity supply is hindered by the
intermittency of renewable energy sources like solar and wind power. Grid-scale
storage, primarily through battery technology, is necessary but insufficient. The IEA
predicts a significant rise in battery storage capacity to meet future energy demands
and achieve net-zero emissions. The industry is experiencing rapid growth, with
increased installations and declining prices due to technological advancements.
China is a leading producer of batteries, but the industry is facing issues of
overcapacity and intense competition. New battery technologies, including sodium-
ion batteries, are being developed to address these challenges. The growing demand
from data centres is driving innovation in longer-duration batteries, and experts

anticipate further advancements and cost reductions in the sector.

© Open Sourse Al

e FURTHER PRACTICE

Task 10: Choose one of the articles. Read and analyse it following the steps in the
gude (Appendix 1).
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2024 RENEWABLE ENERGY INDUSTRY OUTLOOK
link: Deloitte

NEW ENERGY
link: Bloomberg

RENEWABLE ENERGY FINANCING MECHANISM
link: Europian Comission

INVESTMENT IN CLEAN ENERGY THIS YEAR IS
SET TO BE TWICE THE AMOUNT GOING TO

FOSSIL FUELS
link: International Energy Agency
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https://www2.deloitte.com/il/en/pages/real-estate/articles/2024-renewable-energy-industry-outlook.html
https://www.bloomberg.com/green/new-energy
https://energy.ec.europa.eu/topics/renewable-energy/financing/eu-renewable-energy-financing-mechanism_en
https://www.iea.org/news/investment-in-clean-energy-this-year-is-set-to-be-twice-the-amount-going-to-fossil-fuels

UNIT 4

HOW TO INVEST IN CHAOTIC

MARKETS
August 2024

© THE ECONOMIST
link

e BACKGROUND

Task 1: Make list and explain the main factors that contribute to market chaos.
Include: economic indicators, geopolitical events, central bank policies, and

technological disruptions.

Task 2: Briefly explain the difference between random and chaotic market

behavior.

Task 3: Think about tree sectors that are likely to perform well in chaotic market

conditions. Reason your choice.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

questions below.
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° What is the main advice given to retail investors during market volatility?

Identify the central theme of the introduction.

o How should investors respond to the immediate effect on portfolio

allocation during market turbulence?

List the key points related to portfolio rebalancing.

. What are some potential risks of frequent portfolio adjustments, and how

can they be mitigated?

Summarize the risks and the suggested mitigation strategies.

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the words and colocations in
the box below with their corresponding definitions. Pay attention to how each word or

phrase is used in the sentences to figure out its meaning.

risk aversion risk appetite
excess expected return portfolio allocation
rebalancing buffering effect
timing the market convulse
momentu offload assets
merton share yields

1. :tocause sudden, violent movements or reactions.

2. trying to predict the best times to buy or sell investments.

3. :thedistribution of investments within a portfolio.

4. . adjusting the proportions of assets in a portfolio to maintain a
balance.

5. :the protective effect of an asset.

6. _ :thereturns or income from an investment.

7. aninvestor's willingness to take on risk.
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8. . a formula for optimising portfolio allocation based on market

conditions and risk appetite.

9. :theexpected return of an investment above a benchmark or risk-free
rate.

10.___ :aninvestor's preference for avoiding risk.

11.  : the tendency of an asset's price to continue moving in the same
direction.

12. :tosell or dispose of assets.

© Cambridge Dictionary

e CONTEXTUAL CLUES

Task 6:.Read the text carefully. Identify and analyse the contextual clues that
help you understand specific terms, concepts, and ideas. Answer the questions below
based on your analysis.

1. Identify the phrase that explains why the advice to ignore portfolio losses is

sensible.
. Phrase:
R Exlanation:

2. Find the sentence that describes what happens to the 60/40 portfolio allocation

after recent market upheaval.

. Sentence:

. Explanation:

3. Find the term "Merton share" and explain its role in the context of portfolio

management.
. Term:
. Explanation:

4. ldentify the phrase that warns against making investment decisions based on

fear during market chaos

. Phrase:

. Explanation:

32




5. Find the sentence that advises investors to keep their eyes open and have a cool

head during market volatility.

. Sentence:

. Explanation:

6. ldentify the phrase that explains why reqular rebalancing is recommended

instead of trying to time the market.

. Phrase:

. Explanation:

7. Find the word "volatility" in the text and explain how it affects investment

decisions.
. Term:
. Explanation:

8. Find the sentence that mentions the potential downsides of intervening in the

market in chaotic times.

. Sentence:

. Explanation:

9. Find the phrase that suggests markets can overreact and that price

changes do not always match up with economic realities."

. Phrase:

. Explanation:

10. Find the phrase "risk aversion" and explain its role in the "Merton

share" formula.

. Phrase:

. Explanation:

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.

1. What is the main advice given to retail investors in market turbulence?

a. Invest more in bonds
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b. Ignore the situation
c. Sell all investments
d. Diversify into new assets

2. According to the text, which phrase best illustrates the vision of investment

platforms regarding timing the market?

a."Timing the market is essential."

b. "Patience is a virtue."

c. "It’s about time in the market, not timing the market."
d. "Act quickly to prevent losses."

3. Which of the following best describes the author’s attitude towards the advice to

“Just ienore it”’?

a. Supportive
b. Skeptical
c. Indifferent
d. Confused

4. How does the 60% stocks and 40% bonds investment strateqy hold up during

market ups and downs?

a. It remains unchanged.
b. It becomes more beneficial.
c. It gets unbalanced.

d. It guarantees profits.

5. According to the author, what is a common challenge investors face when

considering portfolio rebalancing?

a. It is always easy to rebalance.
b. Market conditions are stable.
c. Timing the market is straightforward.

d. Fear of further market declines.

6. What is “Merton share” in the text?
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a. A method to ignore market volatility.
b. A formula for optimizing a portfolio.
c. A type of financial asset.

d. A strategy for panic selling.

7. According to thearticle, what effect does a rise in bond prices have on their

yields?
a. Yields increase.

b. Yields remain the same.
c. Yields decrease.

d. Yields fluctuate unpredictably.

8. What does the author believe is essential to keep in mind when adjusting

investment strateqies in a chaotic market?

a. Quick decisions based on emotions.
b. A predetermined plan developed in calmer period.
c. Following the latest market trends.

d. Consulting with professional traders.

9. How does the author describe the behavior of professional traders compared to

average investors during market fluctuations?

a. They are more cautious.
b. They can react quicker.
c. They avoid trading altogether.

d. They panic like everyone else.

10. What does the author conclude about market madness and its impact on

investors?

a. It should be completely ignored.

b. It requires a thoughtful response.

c. It influences professional traders only.

d. It guarantees financial loss.
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Task 8: Answer the following questions in complete sentences.
1. How should retail investors adjust their strategies in times of market volatility?
2. In what contexts is the Merton share formula most effective?
3. What are the long-term consequences of impulsive investment decisions in

market chaos?

Task 9: Go through the summaries below. Analyze which one covers all the main
points of the article. Choose the most accurate summary. Use the checklist to guide

your analysis.

Checklist Yes/No Notes

v Main Points: | Does it cover all the key

points?

v Accuracy: o Are there any errors or
missing information?

e What key details are left out?

e Where does the summary
misrepresent the article?

v Clarity: Is it clear and coherent?

v' Conciseness: | Is it brief?
Is it comprehensive?

A: When stock markets experience significant volatility, retail investors are
often advised to ignore the fluctuations and avoid making rash decisions. This advice
Is sensible in preventing panic-selling but can be unsatisfying as markets can
overreact due to technical factors. In response to market turbulence, investors should
consider rebalancing their portfolios, especially if their allocation has shifted
significantly. Rebalancing by selling bonds to buy cheaper shares can be beneficial
but is easier said than done. Instead, committing to a regular rebalancing schedule is
recommended. Advanced investors might use formulas like the Merton share to

optimize their portfolio based on market conditions and risk appetite.

B: During market volatility, retail investors are encouraged to rebalance their
portfolios, but this should be done carefully and not immediately. The idea of selling
bonds and buying shares during a downturn is based on the potential for long-term
recovery, but it must be approached with caution. The text advises against rash
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decisions, recommending that investors stick to a planned rebalancing schedule
rather than frequent adjustments. Advanced strategies, such as the Merton share
formula, may be useful for optimizing portfolios based on individual risk

preferences, but this requires careful consideration.

C: In times of market volatility, investors are advised to maintain a balanced
strategy rather than overhauling their entire approach. The text emphasizes that
rebalancing portfolios should be done with care, not in response to every market
fluctuation. The traditional 60/40 allocation between shares and bonds remains a
sensible guide, though some adjustments may be needed. Instead of adopting an
aggressive investment strategy, the text highlights the importance of planning during
stable times and suggests advanced methods like the Merton share formula for more

experienced investors.

© Open Sourse Al

e FURTHER PRACTICE

Task 10:. Choose one of the articles. Read and analyse it following the steps in

the gude (Appendix 1).

2024 MIDYEAR INVESTMENT OUTLOOK
link: BlackRock

HOW THE YOUNG SHOULD INVEST
link: The Economist

STOCK FUTURES SLIP AS WARY TRADERS

BRACE FOR CPI: MARKETS WRAP
link: Bloomberg

UK WAGES FIGURES WILL AFFECT

STATE PENSION, INTEREST RATES
link: The Guardian
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https://www.blackrock.com/us/individual/insights/blackrock-investment-institute/outlook
https://www.economist.com/finance-and-economics/2023/11/16/how-the-young-should-invest
https://www.bloomberg.com/news/articles/2024-09-09/stock-market-today-dow-s-p-live-updates?srnd=phx-markets
https://www.theguardian.com/money/article/2024/sep/10/uk-wages-figures-state-pension-interest-rates-rachel-reeves

UNIT 5

HOW CRISES RESHAPED THE WORLD

FINANCIAL SYSTEM
May2024

© THE ECONOMIST
link

e BACKGROUND

Task 1: Choose one big financial crisis you know about. Write a brief

description (2-3 sentences) of its causes and consequences.

Task 2: Explain in a one short paragraph how governments respond to financial

crises. Focus on measures like bailouts, monetary policies, or regulation changes.

Task 3: Brainstorm and make a list of causes of financial crisises. Create a
concept map to visualise you list. Focuse on root causes and consider what triggers

them.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

guestions below.
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. How does the author describe the impact of the First World War on

financial globalization?

Find and summarise the key points mentioned in the text.

° What options are available to investors now compared to the past?

List at least two exampes given in thearticle.

e How have investment screening programs in the U.S.A. and other countries

changed recently?

Find specific examples of the taken actionsin the text.

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the words and colocations in
the box below with their corresponding definitions. Pay attention to how each word or

phrase is used in the sentences to figure out its meaning.

deep-pocketed investors speculative attack
globalization patient capital
inflation-targeting mandates chokepoints
bonds sovereign debt
vagaries of global capital adventuring wealth
liquidity crisis economic warfare
1. __ : theintegration of financial markets across the world for the free flow of

capital and investment.
- securities issued by a government, considered low-risk.
: the amount of money that a country's government has borrowed.

: the use of economic means to weaken a competitor.

o B~ WD

- a situation when an entity cannot meet its short-term financial obligations

due to a lack of cash or liquid assets.
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6. . a situation where investors sell off a currency in anticipation of its

devaluation.
7. . critical points in a system that can be used or controlled to disrupt flow.
8. :unpredictable changes and fluctuations in international financial markets.
9. _ :long-term investments that are focused on sustainable growth rather than

quick returns.

10. __ :investing or risking one's financial resources in various opportunities.

11.  :wealthy individuals or entities capable of making large investments.

12.  : policies set by central banks to maintain price stability by controlling
inflation.

13. © Cambridge Dictionary

e ANALYZING THE TEXT STRUCTURE

Task 6:.Read the text carefully. Identify and analyse the contextual clues that
help you understand specific terms, concepts, and ideas. Answer the guestions below

based on your analysis.

1. What is the main purpose of the article?

. Is it to inform, persuade, or analyse? Find evidence from the text to

support your answer.

2. ldentify the key sections of the article.

. What are the main topics or ideas covered in each section?

3. How does the author organise the information?

. Does the article follow a chronological order, compare and contrast

different points, or use cause and effect? Reason with examples.

4. What types of evidence or support does the author give for the main points?

. Look for statistics, facts, expert opinions, examples, or anecdotes. Identify

at least two types of evidence.
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5. Find the section that discusses the impact of the 1997-98 Asian financial crisis

on the region's economies and financial systems.

. Summarise the key points made in this section in bullet points.

6. Find the section that explains how America has used its dominance of the

financial system as a weapon against its adversaries

. What specific examples are mentioned in the text?

7. Find the section that analyses the the global impact of the growing economic

conflict between the U.S. and China.

. What are the main effects on capital flows and investment mentioned in

this section?

8. ldentify the section that discusses the proliferation of cross-border investment

screening programs.

. What is the purpose of these programs? How do they influence

international investment? Summarise briefly.

9. Find the section that describes the trend of financial globalisation fragmenting.

. List the potential risks and consequences of it.

10. What is the overall message of the text?

. Main ldea: Summarise the final thoughts.

. Supporting details: What key points are emphasised?

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.

1. What aspect of financial globalisation has changed since the first World War?

a. The number of available options for imvesting has decreased.
b. Financial markets are now more interconnected.
c. The process of investing has become less accessible.

d. The variety of financial channels remains mostly unchanged.
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2. What does the author mean by "this economic Eldorado ...this economic Utopia?

a. A place where economic activities lead to immediate wealth.
b. A time when financial opportunities were easy to access.

c. A term to describe government-controlled economies.

d. A concept referring to the risks of speculative investment.

3. According to thearticle, what is a consequence of the Asian financial crisis?

a. It led to an increase in foreign investment in Asia.

b. It caused a shift towards self-sufficiency.

c. It resulted in the immediate recovery of the regional economies.
d. It caused a decrease in corporate debt levels.

4. How did policymakers in South-East Asia region respond to the crisis?

a. They stimulated foreign investments.

b. They imposed capital controls to stabilise their markets.
c. They deregulated the financial systems.

d. They increased reliance on American banks.

5. How does the author explaine the relationship between America's financial practices

and the global financial system?

a. America has become less influential in global finance.

b. America uses its financial system to get control over other countries.
c. The global financial system is independent of American policies.

d. America has abandoned its economic sanctions.

6. What trend does the author describe regarding middle-income countries in response

to global financial instability?

a. They have started to rely more on American investments.
b. They are strengthening their domestic financial institutions.
c. They are increasing their foreign debt.

d. They are avoiding capital controls altogether.

7. How has the weaponisation of finance changed since the 21st century?

a. It involves only trade embargoes now.
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b. It has become less effective in imposing sanctions.
c. It allows greater scrutiny of local financial systems.
d. It uses electronic payments to monitor and sanction.

8. What does the term "Sino-American divide" mean in the context of the article?

a. The increasing cooperation of China and America in finance.
b. The growing economic competition and tensions between China and America.
c. The complete separation of financial systems in East Asia.

d. The collaboration of China and America in global trade agreements.

9. According to thearticle, why have international firms avoid investments in some

countries?
. a. They prefer to invest only in American markets.
b. They want to evade potential sanctions and restrictions.
c. They are focused on domestic investment opportunities.

d. They believe foreign investments yield higher returns.

10. What potential risk does the author associate with the fragmentation of the global

financial system?

a. Increased opportunities for investors worldwide.
b. Greater stability in financial markets.
c. Higher probability for financial crises due to reduced capital flows.

d. Enhanced cooperation among nations for economic growth.

Task 8: Answer the following questions in complete sentences.

1. How does the U.S., using its financial system as a tool of influence, affect global
relations and power structures?

2. How might the economic competition between the U.S. and China affect global
capital flows in future?

3. How can the current fragmentation of the global financial system change the

world economy in the next decades?
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Task 9:. Go through the summaries below. Analyze which one covers all the
main points of the article. Choose the most accurate summary. Use the checklist to

guide your analysis.

Checklist Yes/No Notes

v Main Points: | Does it cover all the key

points?

v Accuracy: e Are there any errors or
missing information?

e What key details are left out?

e \Where does the summary
misrepresent the article?

v Clarity: Is it clear and coherent?

v Conciseness: | Is it brief?
Is it comprehensive?

A: The article discusses the evolving landscape of the global financial system,
highlighting three main forces reshaping it: the fragmentation of financial
globalization, the use of economic warfare by the U.S., and the growing conflict
between the U.S. and China. It reflects on how past crises, particularly the 1997-98
Asian financial crisis, prompted countries to strengthen their domestic markets and
reduce reliance on international capital flows. The U.S. has increasingly weaponized
its financial system, imposing sanctions and restricting access to its markets, which
has led other nations to seek alternatives. Additionally, the article examines how the
Sino-American rivalry is causing firms to navigate investment screening and
consider new strategies to avoid geopolitical risks, ultimately threatening the stability

of global capital flows.

B: The article primarily focuses on the benefits of financial globalization,
emphasizing how it has created a more interconnected world economy. It highlights
that countries are now more reliant on American financial systems, which provide
stability and growth opportunities. The text suggests that the U.S. has played a crucial
role in promoting global trade and investment, making it easier for businesses to

operate across borders. Furthermore, the article concludes that the future of the global
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financial system looks bright, with increasing cooperation among nations leading to

enhanced economic prosperity.

C: The article outlines the historical development of financial systems, stating
that the first age of financial globalization ended with World War I1. It claims that
since then, countries have moved towards isolationism, limiting their participation in
global markets. The text also mentions that the U.S. has been withdrawing from
international finance, leading to a decline in global investment opportunities. It
argues that this trend will continue, resulting in a more fragmented world where

countries operate independently without significant economic interactions.

© Open Sourse Al

e FURTHER PRACTICE

Task 10: Choose one of the articles. Read and analyse it following the steps in

the gude (Appendix 1).

THE FINANCIAL SYSTEM:

CURRENT SITUATION AND CHALLENGES
link: Europian Systematic Risk Board

ISIT TIME TO MODERNIZE THE GLOBAL

FINANCIAL SYSTEM?
link: World Economic Forum

THE IRONY OF THE FINANCIAL SYSTEM’S

LARGEST ‘KNOWN UNKNOWN’
link: ING

THE GLOBAL FINANCIAL SYSTEM IS

IN DANGER OF FRAGMENTING
link: The Economist
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https://www.economist.com/special-report/2024/05/03/the-global-financial-system-is-in-danger-of-fragmenting

UNIT 6

NAVIGATING THE ETHICAL HORIZON

OF GLOBAL BUSINESS
January 2024

© FORBES
link

e BACKGROUND

Task 1: List three ethical principles that you believe are critical for businesses

to follow. Explain your choice.

Task 2: Give one example of a local and one example of a global companies
that, in your opinion, have strong business ethics. For each example, briefly explain

what ethical practices these companies follow.

Task 3: Think about possible consequences for a business that does not follow

ethical practices? llustrate your answer with two real cases.

e SCANNING and SKIMMING

Task 4: Read the text quickly to get an overall understanding of its content. Do
not read every detail. Identify the main points and key information. Answer the

guestions below.
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. What are the challenges companies face in upholding business ethics?

List all obstacles mentioned in the text.

° How does the integration of Environmental, Social, and Governance

(ESG) factors contribute to a company's sustainability?

Identify the role of ESG in long-term sustainability.

e How does engaqging with stakeholders help in developing ethical business

practices?
Summarise the benefits of stakeholder engagement.

e VOCABULARY IN CONTEXT

Task 5: Using the context from the article, match the words and colocations in

the box below with their corresponding definitions. Pay attention to how each word or

phrase is used in the sentences to figure out its meaning.

nuanced approach necessary evil
dubious practices cut corners
intangible asset hands-on experience
strategic imperative business transparency
robust policies intrinsic value
seasoned consultant ever-evolving landscape

______:aconstantly changing environment.
______:-anexperienced professional.

: openness and honesty in business practices.

. practical experience obtained via direct involvement.
______:arequirement for achieving strategic goals.
_____:something unpleasant but necessary.

_____:toreduce costs by compromising on quality or standards.

. unethical actions.

© 0O N o g k~ w N E

- an asset that is not physical but has value (e.g. trust or reputation).




10. - importance of something.
11. : an approach that considers various factors.

12, : comprehensive and strong policies.

© Cambridge Dictionary

e IDENTIFYING MAIN IDEAS AND SUPPORTING DETAILS

Task 6:.Read the text carefully. Identify and analyse the contextual clues that
help you understand specific terms, concepts, and ideas. Answer the questions below
based on your analysis.

1. What is the main idea of the introductory section?

. Main ldea: Summarise t the introduction in one sentence.

. Supporting Details: What specific points are given to introduce the issue?

2. How has the perception of business ethics changed over the years?

. Main Idea: List the key changes.

. Supporting Details: What events or trends contributed to thes changes?

3. What challenges do businesses face in upholding ethical standards?

. Main ldea: Summarize the main challenges. Use bullet points.

. Supporting details: How does the text explain the impact of these

challenges?

4. Why is trust considered as a critical eement of ethical business practices?

. Main Idea: Describe the role of trust.

. Supporting details: What examples and evidence are given in the text to

illustrate it?

5. How are ethical business practices and long-term sustainability interrelated?

. Main Idea: Summarize the relationship in one sentence.

. Supporting details: List factors mentioned to connect ethics and

sustainability?
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6. What strategies are suggested to integrat ethics into business, according to the

aricle?
. Main lIdea: List the proposed strategies. Use bullet points.

. Supporting details: How does the text explain how these strategies are put

into practice?

7. What s the role of leadership in promoting ethical culture within organizations?

. Main Idea: Summarise in one sentence.

. Supporting details: List the actions that leaders should take to promote

ethical behavior?

8. How can stakeholder engagement contribute to ethical business practices?

. Main Idea: List the benefits of engaging stakeholders.

. Supporting details: What methods of engagement are suggested int text?

9. What is the overall message of the text?

. Main Idea: Summarise the final thoughts.

. Supporting details: What key points are emphasised?

e COMPREHENSION

Task 7: Choose the best option to answer the questions below.

1. What is the main point of the article?

a. The historical development of business practices.
b. The importance ethics in business.

c. The financial implications of unethical conduct.
d. The regulatory requirements for businesses.

2. According to thetext, how has the perception of business ethics changed over time?

a. It is now seen as a legal obligation rather than a moral one.

b. It has shifted from a checklist to a strategic necessity.
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c. It has become less important in the global business landscape.
d. It is considered irrelevant in modern businesses.

3. What challenge do companies face in upholding business ethics?

a. Supportive

a. Lack of awareness about ethical practices.

b. Pressure to achieve short-term financial results.
c. Lack of interest from consumers.

d. Increased competition.

4. Which of the following best describes the author's view on ethical business

practices?
a. They are optional for success in business

b. They are essential for building trust and sustainability
c. They serve to avoid legal issues

d. They should be a secondary concern for businesses.

5. What does the authr outline as a benefit of establishing trust in business?
a. It increases short-term profits.
b. It differentiates a company in a crowded marketplace.
c. It is necessary for legal compliance.

d. It reduces the need for marketing.

6. What is the role of leadership in promoting ethical behavior, according to the

article?

a. Leaders should focus on profits over ethics

b. Leadership should stay neutral on ethical issues.

c. Leaders must demonstrate a commitment to ethical conduct

d. Leadership is not relevant to ethical practices

7. The author suggests that employee engagement is linked to what factor?

a. The company's financial performance.
b. Perceptions of the company's ethical responsibility.

c. The amount of training provided.
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d. The level of competition in the industry.

8. How consumer behavior is influenced by business ethics?

a. Consumers are indifferent to a company's ethical practices.
b. Ethical behavior can enhance customer loyalty
c. Consumers prefer companies that are focused on profits.

d. In some industries ethical considerations are in the priority.

9. Which of the following strateqgies does the author advice to integrate business ethics?

a. Less transparency in communication.
b. Ignoring stakeholders’ feedback.
c. Establishing robust ethics policies and training.

d. Focuse on financial goals.

10. What is the tone of the article regarding the future of business ethics?

a. Pessimistic.
b. Neutral.
c. Optimistic.
d. Critical.

Task 8: Answer the following questions in complete sentences.

1. How has the perception of business ethics changed corporate behaviour over the
years?

2. Why are ethical business practices so essential for long-term sustainability?
What happens when they are neglected?

3. What strategies can businesses adopt to integrate ethics into their operations

effectively?

Task 9:. Go through the summaries below. Analyze which one covers all the
main points of the article. Choose the most accurate summary. Use the checklist to

guide your analysis.
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Checklist Yes/No Notes

v Main Points: | Does it cover all the key

points?

v' Accuracy: @ Arethereany errors or
missing information?

e What key details are left out?

e Where does the summary
misrepresent the article?

v Clarity: Is it clear and coherent?

Conciseness: | Is it brief?
Is it comprehensive?

A: Business ethics has evolved significantly, transforming from a regulatory
requirement to a strategic imperative. Initially, ethical considerations were seen as a
necessary evil, but after facing scandals and crises, businesses recognized the
intrinsic value of ethical conduct. Today, business ethics encompasses a broader
spectrum, including environmental sustainability, social responsibility, and
transparency. However, challenges persist, such as the pressure to deliver short-term
financial results and navigating diverse legal and cultural landscapes. Ethical conduct
is crucial for building trust with stakeholders, ensuring long-term sustainability, and
fostering a positive workplace culture. Practical strategies for integrating ethics
include leadership commitment, robust policies and training, transparent

communication, integrating ESG factors, and engaging stakeholders.

B: The evolution of business ethics has led to a focus solely on environmental
sustainability. Companies are now required to prioritize green practices over other
ethical considerations. The main challenge is the pressure to reduce carbon
emissions, which often conflicts with short-term financial goals. Ethical conduct is
primarily about avoiding legal repercussions and does not significantly impact long-
term sustainability or employee engagement. The text suggests that businesses
should adopt a one-size-fits-all approach to ethics, ignoring the complexities of

diverse legal and cultural landscapes.
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C: Business ethics has become less important in recent years, with companies
focusing more on short-term financial gains. The text argues that ethical
considerations are no longer a strategic imperative but rather a moral obligation that
can be compromised for immediate profits. The challenges mentioned include the
difficulty in balancing stakeholder interests, but the solution is to ignore these
complexities and focus on profit maximization. Ethical conduct is not linked to long-
term sustainability or employee engagement, and the text does not emphasize the

importance of leadership commitment or transparent communication.

© Open Sourse Al

e FURTHER PRACTICE

Task 10: Choose one of the articles. Read and analyse it following the steps in

the gude (Appendix 1).

4 WARNING SIGNS OF ETHICAL

BURNOUT ON YOUR TEAM
link: Harvard Business Review

YOUNGER WORKERS SEE ACTION AS KEY TO BUSINESS

ETHICS
link: Financial Management magazine

NAVIGATING BETWEEN CONTROL AND TRUST:

THE WHISTLEBLOWING MINDSET
link: Springer Journal of Business Ethics

A CULTURE OF ETHICAL BEHAVIOR IS ESSENTIAL

TO BUSINESS SUCCESS
link: Business News Daily
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READING
GUIDE

APPENDIX 1

\

INFORMATIONAL TEXTS

TITLE

Sourse date

Skimmimg
What is the main topic?

What is the article’s purpose?

SCANNING

Find any statistics, facts etc.

CONTEXTUAL CLUES

What are the key concepts and
terminilogy used in the text?

How do these terms and concepts
relate to the topic?

MAIN IDEAS AND SUPPORTING
DETAILS

|dentify the main idea in each text section.

Identify the evidence used to support these ideas.

List 2-3 key points or arguments presented in the
article.

ANALISYS

SUPPORTING DETAILS

Choose the best example using data, a case study,
or an expert quote to support the article's

argument.

CRITICAL ANALYSIS:

Write one question or critique you have about the

author’s viewpoint or the evidence provided.

RELEVANCE

think how the article’s information can be useful or

relevant to your studies or work.

PERSONAL TAKEAWAY:

Summarise what you found most interesting or

important in the article in 2-3 sentences.
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